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THE WEEK. 


Trade reports from the leading cities are singularly uni- 
form in making favorable comparisons with the correspond- 
ing week in any previous year. At most western and 
southern points the improvement in crop prospects has 
brought out liberal fall orders, and there is evidently more 
confidence in the future than at any time since it was found 
that many of the principal farm products had made a bad 
start. Jobbing houses are preparing for winter trade on a 
scale seldom equalled, the consumption of seasonable goods 
promising to deplete stocks most satisfactorily. Manu- 
facturers still receive orders in abundance, few clothing 
cancellations appear, and it is the exception when plants 
have smaller contracts than a year ago. More detailed re- 
ports for the first half of 1907 add to the earlier testimony 
that all records for six months were far surpassed. Com- 
mercial failures in July were about the same in number as 
last year, but a few very large concerns provided an increase 
of $5,415,696 in amount of defaulted indebtedness. Much 
of this rise in liabilities was due to a few speculative real 
estate and building operations that could not withstand the 
pressure of the money market. Railway earnings in July 
were 9.0 per cent. larger than a year ago, and foreign com- 
merce at this port for the last week increased $2,297,014 as 
to exports and $2,044,024 as to imports in comparison with 
the same week in 1906. Many disappointments as to ex- 
pected increases in dividends, together with the resumption 
of gold exports, and a tight money market, produced a fall 
in the average of the sixty most active securities, although 
there was little public interest, and trading was confined to 
the few properties that have been the features in recent 
weeks. Bank exchanges at New York for the week were 
13.9 per cent. less than last year, while at other leading 
cities there was a gain of 3.0 per cent. This week’s figures 
were adversely affected by much smaller sales of securities, 
and there is also one day less of monthly settlements than 
in 1906. 

Settlement of the ore strike removes any danger of in- 
terruption to activity at pig iron furnaces, which promise to 
establish a new record of output during the second half of 





the year. According to the regular report of the American 
Iron and Steel Association, all previous figures were sur- 
passed during the first six months with an aggregate of 
13,478,044 tons, an increase of 753,103 tons over the previous 
maximum. This industry also made a phenomenal exhibit 
as to the earnings of its leading interest during the second 
quarter of this year, the United States Steel Corporation 
reporting profits of $45,503,705, which is nearly 10 per cent. 
more than in any previous three-month period. It augurs 
well for the future that the increased earnings have been 
appropriated for improvements and not distributed in in- 
creased dividends, putting the concern in position to main- 
tain its gratifying progress. Much structural work is now 
pending, contracts for thousands of tons of steel seeking 
favorable terms. Less new business in steel rails is attrib- 
uted to the question as to what variety will prove most 
satisfactory, but there is a liberal movement on old orders. 

Vigorous activity continues at cotton mills, prices being 
fully sustained by the volume of orders on hand, the high 
quotation of raw cotton and confidence in well maintained 
consumption. In a few weeks the jobbing markets will be 
visited by interior retailers, and western houses report that 
purchases have not been sufficient to cover expected require- 
ments. Producers of cottons receive much of this supple- 
mentary business, indicating that initial purchases were 
much below expectations in the belief that lower prices 
could be obtained, or that the needs of consumers are far 
above normal. In either case the duplicate business is 
placed at much higher quotations, and in many instances it 
is impossible to obtain desired deliveries. Export inquiries 
are noted, but no actual business results because of the high 
position of quotations. Woolen goods make slow progress, 
although practically all lines are now open. Some branches 
move satisfactorily, liberal.sample pieces being taken, but 
many clothiers do not appear prepared to operate freely. 
Interest is most noteworthy in the worsted division. 

Footwear factories are well engaged on old orders, but 
visiting buyers in the Boston market did not purchase as 
freely as was anticipated, and mail orders from interior 
wholesalers appear very slowly. The explanation is un- 
doubtedly to be found in the belief that delay will secure 
concessions in price commensurate with the fall in hides. 
Thus far, however, the only declines in the finished product 
have occurred in grades made from leather that has cheap- 
ened materially, notably satin shoes. Other sections of the 
market are well sustained, and local jobbing trade is very 
active, while reports from retailers in this vicinity indicate 
a liberal movement of seasonable goods. Leather is quiet, 
shoe manufacturers showing no disposition to anticipate 
needs. Demand is thérefore limited to immediate require- 
ments and tanners curtail production, which adds to the 
accumulation of hides and depresses quotations still further. 
Country hides are especially weak because of the large 
stocks of poor quality back saltings. 

Wheat has the support of increased foreign interest and 
smaller arrivals at primary markets. The visible supply is 
large, but consumers will probably need much of the old 
wheat that is still in the hands of farmers, and it comes 
forward very slowly. Speculation all the week was re- 
stricted by uncertainty regarding the approaching offi- 
cial statement. Western receipts of 5,395,900 bushels of 
wheat compared with 7,888,065 bushels last year, while 
exports from all ports of the United States, flour included, 
amounted to 2,465,373 bushels against 1,770,927 bushels a 
year ago. Interior arrivals of 2,412,870 bushels of corn 
showed little change in comparison with the 2,617,549 in 
1906, but Atlantic coast.exports rose to 872,726 bushels, 
against only 293,298 bushels last year. Reports of cotton 
condition all showed more or less improvement during July, 
but quotations were fully maintained by small port receipts 
and a decrease in the visible supply. Strength in the 
domestic market for cotton goods gives support, and also 
the activity of foreign spinners. 
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WEEKLY TRADE REPORTS. 


Boston. —loterruption to trading to a moderate extent 
is reported on account of the Old Home Week celebration, 
though various retail branches have benefited from the 
large number of visitors in the city. Specialties of various 
kinds have sold freely. The tone of the wholesale markets 
continues confident and in several branches increased ac 
tivity is reported. There has been more inquiry for pig 
iron, numerous buyers having entered the market for lots 
for prompt delivery, including both large and small con- 
sumers. Finished steel products are active on old business, 
and there is a fair amount of new orders comingin. The 
firmer tone to the spruce lumber market is retained, and 
some dealers refuse to sell unless at some advance, but with 
the demand seasonably quiet, higher prices are not as yet 
easily obtained ; other building materials are in fair de- 
mand, with no large new contracts on the market. Dry 
goods jobbers report a good trade in seasonable goods, with 
July sales of satisfactory volume, in some instances exceed- 
ing those of a year ago. At first hands cotton goods, 
especially ginghams and other printed goods, are very firm 
and in active request. Mills continue very busy. Men’s 
wear woolen goods for next spring are doing better, with 
important openings attracting interest, and some lines of 
worsteds have been withdrawn. The leather trade is 
slightly more active. Shoe factories as a rule are steadily 
employed. Dairy products are quiet and easy, with butter 
and cheese quoted lower. Choice eggs are scarce and 
higher. The demand for small lots of flour is larger, with 
the market easy, and millers are cutting prices to secure 
orders. Mill feed is firm and higher, owing to light offer- 
ings. More winter wheat flour has been sold for export, 
and in grain there is a fair export movement, with bookings 
this week 250,000 bushels, besides 60,000 corn. Time 
money is firmer at 6 to7 per cent. and in small supply, 
while call funds are quiet and steady at 3 to 4 per cent. 


Portiand, Me.—Retail trade continues satisfactory, but 
hotel proprietors are not having the patronage of a year 
ago, although a good August business is anticipated. Job. 
bing houses are handling the usual volume of trade. Man- 
ufacturing plants are well supplied with orders. A scarcity 
of skilled labor in nearly all branches is reported. 


Philadelphia.— Manufacturers of men’s and boys’ cloth- 
ing report large fall and winter sales, but collections from 
sprirg sales are slow. Manufacturers of cloaks and suits 
have booked many good orders. Shirtwaist manufacturers 
have morethan heldtheirown. Jobbersof woolens and dry 
goods have had an average business and collections are good. 
There has been animproved demand for wool for manufactur- 
ers, particularly as to the finer grades, including three-eighth 
fleeces and half blood to fine fleeces and territories. Prices 
for these have hardened, and manufacturers are showing 
more disposition to operate. With the exception of ingrain 
carpets, manufacturers generally are well employed. The 
leather market is firm and strong, sales during the week 
covering all grades. Shoe factories are busy and the find- 
ing trade, which has been good tor some time, continues 
active. There has been a slight improvement in the glazed 
kid market. 

The iron and steel market is somewhat dull, though in- 
quiries have again increased. Finished material is more 
active than other departments and mills are well employed. 
The anthracite coal trade is stimulated by reports of higher 
prices and domestic sizes are in good demand. Bituminous 
coal is active and prices are fairly steady. The electrical 
trade is busy, machine shops are well employed and brass 
and copper dealers report a fair volume of trade. Whole- 
sale lumber circles report a better feeling and the building 
trade continues active. Permits issued in July amount to 
$3,426,545 and these figures exceed the total for July, 1906 
Paint manufacturers and dealers report an active demand 


and prices firm. Manufacturers of and dealers in wall paper 
are fairly busy. Dry groceries are in moderate jobbing re- 
quest and jobbers and brokers of canned goods expect an 
active fall trade; prices on staples rule firm and orders are 
being taken at a considerable advance over those of the 
same period last year. Packers are well employed, weather 
conditions having been favorable recently. In teas and 
coffees, a seasonable business is baing transacted. Sugars 
are moderately active, but syrups and molasses are dull. 
Domestic leaf tobacco is in fair request, but dealers are 
holding goods for higher prices. Sumatra and Havana are 
in moderate demand, but sales are in small lots. Sales of 
spirits are in small amounts for immediate uses. The 
money market is firm and rates rale at 5 to 6 per cent. for 
time and 5 per cent. for call loans. 


Pittsburg.—In general merchandise lines jobbers are 
doing a good business. Dry goodsare moving freely for the 
season and retailers are buying for immediate use and for 
future delivery. Prices are firm. The lumber market is 
quiet, but there is a fair call for both hard and soft woods, 
with prices firm. Hardware is moving along fairly well and 
seasonabie lines are in good demand. The coal market is 
active and shipments are heavy. Labor troubles exist at 
two mines in the district and there is some danger that there 
will be a strike at all of the mines of the leading operating 
company, but eflorts are being made to prevent any serious 
disturbance of business at this time. Prices are firm on a 
basis of $1.50 to $1.20 for run of mine coal. 


Williamsport.—Manufacturing establishments are 
working to their full capacity and the volume of business is 
larger than in previous years at the same season. The car 
works at Berwick and Milton are adding to their capacity 
and are working day and night The iron and steel trade 
report orders for three months ahead, with an increasing 
number of inquiries, and are working full time. The furni- 
ture trade report a volume of business larger than the 
average and collections are good The building trades in 
this district are active and planing mills are working to 
their limit. 

Baltimore. — Advices from the agricultural regions are 
much more favorable as to crop conditions, and jobbing 
houses are preparing for a heavy winter business. The 
number of visiting merchants in town is increasing, and 
jobbers of dry goods, clothing and shoes are receiving good 
orders for fall shipment. The volume of business in milli- 
nery and silks shows a large increase over last year’s, and 
trade in dry goods, notions and fancy goods is very active. 
Clothing salesmen on the road report conditions in the South 
unusually good, the cool weather having had no effect upon 
the yield of cotton. Collections are a little slow in some 
sections, but prices are very firm. Jobbing trade in boots 
and shoes is still quiet, though collections are improving. 
Harness factories are doing a large business and values are 
tending upward, though collections are not up to the usual 
average. Wholesale trade in paper and stationery is dull, 
although improvement is looked for soon. Dealers in wall- 
paper report the present season as being the largest in their 
experience, and values are very strong, though collections 
are only fair. Electrical contractors are doing a good busi- 
ness, owing to the number of new buildings which are being 
erected. Money continues at 6 per cent. 

New Orleans.—Jobbers and manufacturers continue 
to do a fairly good business for the season. Grocers and 
dealers in provisions and produce report trade in excess of 
the same period last year. There is very little spot busi- 
ness in dry goods, clothing and notions, but orders are com- 
ing in very freely and in all lines are somewhat larger than 
usual. Crop prospects throughout this section continue to 
show a steady improvement and interior merchants are 
beginning to buy freely in anticipation of improvement in 
trade. Small quantities of new rice are coming in from day 
to day and are bringing good prices. The rice market is 
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firm and the demand fairly good. Sugar is quiet, with quo- 
tations unchanged. 


Atlanta. —Sales of dry goods have not been large this 
week as most of the salesmen are off the road, but filling-in 
orders are of moderate proportion. There is a fair demand 
for shoes and hats, while shipments of furnishing goods are 
above the average. Hardware and building material are 
selling fairly well. The grocery and drug trades are quiet. 
Collections are fully up to the average for the season. 

Louisville.—Lumber dealers are doing but little busi- 
ness, labor troubles having caused the demand to weaken. 
Tanners resort some improvement. Manufacturers of 
stoves are doing a fair business for this season. Iron 
foundries have plenty to do, but complain of scarcity of 
labor. Dry goods are selling freely, sales being 20 per cent. 
ahead of 1906. The new wheat m.vement is unusually light 
in this territory, farmers being disposed to hold for higher 
prices. Businsss is satisfactory with banks and thereis an 
active demand for money. 


Nashville.—Local markets are in excellent condition 
considering the season, and there is a good movement of all 
commodities, particularly staples and seasonable produce. 
Collections have greatly improved during the past two 
weeks. 


Cincinnati—The wholesale whiskey market remained 
steady, with a moderate movement. There ras been a 
tairly active business in provisions, with a firm tone to the 
market, and most articles have slightly advanced. The 
wholesale dry goods market is remarkably active, with an 
unusual demand from retailers, not only for spot but for fall 
and winter deliveries. Many fabrics have been advanced 
and this tendency of values has stimulated the placing of 
orders for the future. The flour market is easy and dull, 
‘prices being maintained by holders. The pig iron market 
is easy because of the very light demand, but furnaces have 
made no effort to attract orders by offering concessions. 
There has. however, been a fair movement in small lots for 
immediate delivery. 


Cleveland.—Retail trade is generally satisfactory and 
seasonable goods are moving freely. Clothing and cloak 
manufacturers are operating to full capacity and report few 
cancellations. Jobbing trade is active and orders are being 
placed freely for future delivery. Business booked is much 
in excess of a year ago. The product of the iron and steel 
mills and furnaces is sold far ahead. Collections are 
satisfactory. 


Columbus.—Mid-summer wholesale and retail business 
is keeping up well. Collections are somewhat slow. The 
coal business is beginning to renew, and the indications 
are for a good fall trade. The iron interests are active and 
the large factories are running full. Shoe factories have 
had a good season’s business. The outlook for fall is con- 
sidered quite good. 


Chicago.—General business exhibits sustained strength. 
Weather conditions remain exceptionally satisfactory, 
and this permits factory production to be pushed without 
hindrance. The volume of distribution makes a larger 
showing, although there is smaller movement of grain, due 
to decreased marketings. Harvest reports indicate season- 
able progress northward for winter wheat, and cutting of 
oats has made a good start in Illinois, with results quite 
satisfactory in both cereals. Corn derives much additional 
benefit from sunshine and moisture, and advices from the 
spring wheat sections continue encouraging. Supplies of 
live stock fall under those of a year ago, and this causes the 
highest values this year for choice beeves and another rise 
in hogs, products of the latter also bringing high prices. 
The demand for provisions is strong, but supplies are in- 
adequate for full employment of the packing houses. Agri- 
cultural conditions have improved considerably over a 
month ago, and the prices obtained steadily enrich growers 


throughout the West. This forms a basis for steadily ex- 
panding absorption of merchandise and material. Stocks of 
seasonable wares have met with gratifying demand and 
brought good prices, and various supplementary or- 
ders indicate that consumption has been larger than was 
looked for. The wholesale market for staples is more 
active, there being a notable accession of visiting buyers 
from many States, and the bookings steadily increase in the 
textiles, footwear, clothing, food products and household 
furnishings. Mercantile defaults are more uumerous than 
at this time last year, but none report large liabilities, and 
little complaint is made as to collections. 


Iron and steel activity discloses no special change and 
furnaces and mills are employed without cessation with 
deliveries remarkably heavy. Further orders appear for 
cars and railway equipment, and the inquiries are increasing 
for rails to be taken next year. The markets for raw 
material are steady in both demand and price, and there is 
more drawing upon local stocks of lumber, hides, leather 
and wool. Building prospects remain good. The total 
value of permits for business structures issued during 
July rose to $1,691,200, against $792,000 for July, 1906. 
Real estate transfers for seven months aggregate $91- 
041,000 in value, against $84,608,641 for the corresponding 
period of 1906. The total movement of grain at this port, 
6,217,487 bushels, compares with 7,647,378 bushels last week 
and 7,504,337 bushels a year ago; receipts 53.4 per cent. 
under those of 1906, but the aggregate shipments gained 
108.6 per cent. Live stock receipts were 249,518 head, 
against 267,947 head last week and 297,542 head in 1906. 
Receipts of hides, 2,725,473 pounds compared with 1,978,803 
pounds last week and 2,282,778 pounds a yearago. Lumber 
receipts were 50,391,000 feet, against 51,995,000 feet last 
week and 52,812,000 teet last year. Other receipts increased 
over the corresponding week a year ago in corn, broom 
corn, dressed beef, lard, butter, eggs, and wool, and de- 
creased in flour, wheat, oats, rye, barley, seeds, pork, cheese, 


cattle, hogs and sheep. Money is quoted firm at 6 per cent, 
for choice commercial paper. 


Minneapolis.—Weather conditions have been excep- 
tionally favorable both to agricultural districts and to the 
general movement of merchandise. Orders have been freely 
placed for fall and winter goods and there is a growing con- 
fidence in the present harvest results. Local factories are 
running full time and jobbers report sales fully up to the 
average, particularly in dry goods and wearing apparel. 
Collections are good. Building materials and supplies con- 


tinue active. Lumber shipments for the week 5,104,000 
feet. 


St. Paul.—Midsummer trade is seasonably active and 
stocks are being reduced steadily. Collections are good 
and advance sales for fall are exceptionally large, exceeding 
former high records in dry goods, men’s and women’s wear, 
furs, furnishings and other leading lines. Millinery jobbers © 
are busily engaged. Footwear and harness manufacturers 
report machinery fully employed. Wholesale drugs and 
chemicals continue in active demand. Jewelry and notions 
are in fair request. Groceries move freely and there is a 
well sustained demand for hardware and building materials. 


St. Louis.—House sales for future delivery in leading 
jobbing lines are increasing, particularly in dry goods, milli- 
nery, clothing and footwear. Gains over the corresponding 
period last year are note i in all of the above lines. The at- 
tendance of personal buyers, although moderate, is increas- 
ing. Collections are good. The grain markets continue 
active, but fluctuations are comparatively narrow. Prices 
are $c. to ic. lower. The flour output is increasing, and the - 
export and domestic demand is somewhat better. Spot 
cotton is in demand and scarce. Pig lead and spelter have 
improved slightly and prices are steady. Lumber receipts 
are fair, but below the demand. Money is in fair demand 
at from 54 to 6 per cent on time loans. 
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Kansas City.—Retail business for J uly nile a slight a. 
vance over July, 1906, and in most wholesale lines, notably 
dry goods, drugs and shoes, the increased business was very 
marked. Collections continue good. With warm weather 
and heavy rains corn and hay are making excellent pro- 
gress. Fair progress was made with winter wheat threshing 
last week and the returns indicate an output exceeding 
expectations. Local mills produced 30,230 barrels of flour, 
compared with 29,800 barrels for the week previous. Most 
Kansas mills are running half time. Exporters report bids 
up to $2.55, London basis. Foreign markets have very little 
Kansas flour booked for August and September shipments. 
Receipts of wheat for the week ending Wednesday were 
1,485 cars; shipments, 295 cars. For the same time last 
year receipts were 266 cars; shipments, 810 cars. There 
was a better tone to the market and prices fluctuated within 
a narrower range. Receipts of live stock for July averaged 
500 cars daily, the largest recorded for that month under 
normal conditions. Cattle were steady, sheep were scarce 
and hogs steady. Total live stock receipts for the week 
were 26,482 head. Money is firm at 6 to 8 per cent. 

San Francisco.—The first cargo of grain for the new 
cereal year, consisting of 2,700 tons of barley, has recently 
left this port for England. In the last cereal year these ship- 
ments were 3,522,396 centals, an excess of 2,000,000 centals 
over the previous year. Over 85 per cent. went to the 
United Kingdom for brewing purposes. Four of the cargoes 
of barley from this port for Europe in the last cereal year 
are still on the way. Only one vessel is in port under 
engagement for grain loading. Wheat shipments from this 
port in the last cereal year were 254,631 centals, the smallest 
quantity sent out of the port in forty-two years. The 
present crop will afford no surplus for that purpose. Flour 
exports for the cereal year were 430,045 barrels, a decrease 
of 96,000 barrels from the previous year. Of the shipments 
last year 143,000 barrels were for account of China and 
134,800 barrels went to Central America. Five years ago 
the flour shipments from this port were over 1,000,000 
barrels. Wine shipments in bulk for the first half of the 
year were 1,462,888 gallons, mostly to New York. Prospects 
are fair for a good average yield this year. Dried fruit 
shipments for the six months were 3,798,035 pounds, mostly 
in the form of prunes, including a large quantity for Europe. 
It is estimated that the prune crop this year will be 30,000,- 
000 pounds. Canned goods shipments by water routes for 
the six months were 159,843 cases, chiefly to the Orient and 
the West Coast. The price list for the new pack shows 
advance over last year’s opening rates. 

Portiand, Ore.—Retail trade continues of good volume, 
aided by the large tourist travel, but wholesale business is 
quiet in most lines. The cereal crops promise record yields 
in the three North Pacific States, the wheat crop now being 
estimated at 55,000,000 bushels. The fall crop is safely 
made and the only danger to the spring crop can now 
come from hot winds. Comparatively little wheat contract- 
ing has been done, buyers regarding prices to high, while 
farmers are disposed to hold for a market after harvest. 
The wool season is practically ended, only about 500,000 
pounds remaining unsold in first hands in Oregon. The 
total clip was 20,000,000 pounds, and it sold for a total of 
$3,800,000. Prices paid were higher than expected early in 
the season, owing largely to competition by eastern mills. 
Reports from the hop-growing districts are favorable to an- 
other enormous crop. Vines are in bloom and in about six 
weeks picking will be under way. Estimates made by ex- 
perts in the business place the yield for the year at about 
the same figure as last year, namely, 160,000 bales. Yards 


are reported to be in fair condition in all principal growing 
sections. Canners have withdrawn apricots, peaches and 
pears, having closely sold up to estimated pack. There are 
indications that the production of cheese in this State will 
fall behind the requirements. The big factories at Tilla- 
mook are running to their full capacity, butare unable to 
accumulate any stock. 





BANK EXCHANGES. 


Bank exchanges this week show continued heavy settle- 
ments through the banks for mid-summer, the total for all 
leading cities in the United States, outside of New York, 
being $779,531,770, an increase of 3.0 per cent. over last 
year and 7.8 per cent. over the corresponding week of 1905, 
notwithstanding the fact that the week this year includes 
only one day of the August monthly settlements against 
two days last year and three days two years ago. There is 
still a considerable loss at New York, but at other cities 
where a loss appears it is very small. Exchanges at most 
western cities still refiect an active movement and there 
are good gains at Cleveland, Minneapolis, Kansas City and 
Louisville. Figures for the week and average daily bank 
exchanges for the year to date are compared below for 
three years: 





































































































eg Week. Per Week. Per 
Aug. 1.1907. Aug. 2, 1906. Cent. Aug. 3, 1905 Cent. 
ion ey 707,854 $137, 189,229 + 1.1 $141,713,770 — 2,1 
. 130,565,948 135,004.116 — 3.3 Sats eae — 2°4 
28,227,387 27,485,496 + 2.7 -774,5 +18.7 
49,152,366 50,886,€ — 3.4 50; 166, 389 — 2.0 
25.559,850 25,159,050 + 1.6 22,793.3 12.1 
17,704,451 15,154,970 +16.8 3,787,275 +28.4 
223,477,905 211,245,200 + 5.8 188,142,241 +18.8 
18,106,324 15,240,182 +18.8 14,143,143 +28.0 
52,494,974 49.689,778 + 5.6 ,927,773 25.2 
30,330,235 25,834,755 +17.4 22,089,810 +36.9 
11,814,4 10,514,753 +12.4 11,624,547 + 1.6 
13,413,936 13,638,817 — 1.6 19,956 483 —32.7 
39, 975, 993 39, 917,019 +0.1 $9,235,689 + 19 
"$77 9,531,775 $756,959,979 + 3.0 $723,149. 026 + 7.8 
1,508,616.413 1,751,691,436 —13.9 1,636 991,327 — 7.8 
Total all. ... $2,288,148,183 $2,508,651,415 — 8.3 $2, 2,360, 140, 353 — 3.1 
Average daily: 
Pt cacindinbnednans $427,788,000 $425,723,.000 + 0.5 8398,705,000 + 7.3 
JUNC. cocce.- cece. 399,212,000 431.777,000 — 7.5 381,320.0 + 4.7 
_ ~ aeepnanenes 429,611,000 467,634,000 — 8.2 428,962,0 + 0.2 
Bibsetsecsodes 440,246.000 474,8& 000 — 7.3 485 ,163 ,06 — 9.2 
let. Sie vediow 512,976,000 515,398,000 — 0.3 444,098 ,( +15.5 
THE MONEY MARKET 3 
: 





Financial conditions have not improved and the future is 
as uncertain as ever. Crop needs are about to be felt and 
the local banks are poorly prepared to supply the customary 
autumn demand. Twenty-one of the associated banks re- 
ported less than 25 per cent. reserve last Saturday, and 
easy call money rates have thrown much borrowing from 
trust companies to banks. Interior banks are not lending 
heavily here, which is the only encouraging symptom, as it 
may result in lighter shipments of currency to the West and 
South for handling the crops. Conditions were not improved 
when rates of foreign exchange rose to a point at which it 
was possible to find a profit in gold exports, especially as 
the Bank of France has continued to offer interest in transit. 
How far this movement will go is a difficult problem, no 
precedent having been established for the present inter- 
national financial position. British pressure is shown by 
the lowest price for. consols in sixty years, while the Bank 
of England only secured a third of the £1,000,000 in gold 
that was offered at London on Monday, although it bid the 
price up to 77s. 10d. Gold has also gone to Canada this 
week. The ordinary requirements of the money market 
will soon call for very large sums here, and this demand is 
usually so insistent that it may be necessary for the Treasury 
Department to relieve the situation. Matured bonds come 
forward for redemption very slowly, probably due to the 
summer vacation season that has made it inconvenient to 
get at safe deposit boxes. Interest ceased on these bonds 
on July 1 and a month elapsed in which some $12,000,000 
failed to pay any return. There was also disappointment 
in the money market because the regular Government ex- 
penditures last month did not exceed receipts by a wider 
margin, which would have put so much more money in 
circulation. 

Call money ranged from 2 to 34 per cent., but the major- 
ity of new borrowing was higher than in the preceding 
week at over 3 per cent. Time money has ranged from 
4% per cent. for sixty days up to 6 per cent. for six months 
and over. It is still difficult to obtain long term loans 
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except at full figures and on good collateral. Commercial 
paper is quiet and high at 5$ to 64 per cent. 


FOREIGN FINANCES. 

A loss of £610,147 in the holdings of gold coin and bul- 
lion by the Bank of England was accompanied by a con- 
traction of loans to the extent of £355,000, which prevented 
any extensive reduction in the proportion of reserve to 
liability. This week’s percentage is 46.74 against 47.16 
last week. Gold stocks in the Bank of France also decreased 
10,475,000 franes, and the position was further materially 
weakened by an expansion of 147,900,000 francs in loans. 
These evidences of pressure abroad renewed efforts to 
secure gold in New York, but the stringency is universal. 
Call money at London is quoted 24to3 per cent. and on 
time about 3%. At Paris the open market rate is 3} and at 
Berlin 4+ per cent. 


FOREIGN EXCHANGE. 

Some pressure for cable transfers in connection with 
London fortnightlysettlements advanced rates of sterling 
exchange still higher, especially as the offerings of bills 
were iasignificant. Accounts in the American department 
were soon settled, however, and interest was next aroused 
in the resumption of gold exports, Kissel, Kinnicutt & Co. 
arranging to send $500,000 on Tuesday to Paris. There 
was a similar amount sent to Canada by the Bank of 
Montreal. Prospect of a supply of gold bills in the ex- 
change market momentarily checked the rise in rates, but 
the market held very firm,, considering the domestic money 
rates, uotil Tuesday when a distinct decline set in. This 
was accelerated by a general change in the foreign attitude, 
high money rates at last attracting loans on finance bills. 
The daily closing quotations are given herewith: 


Sat. Mon. Tues, Wed. Thur, es 
60 days........ 4.83% 4.844, 4.84 4.83% 4.835, 4.835, 
Bei-scesnuss-s GS 4.8714 4.8748 4.87 4.867%, 4.867%, 
Cables.......... 4.8712 4.87% 4.875, 4.875, 4.875, 4.875% 
RRR EIFS 95.19 95.19 95% 95.44 95.19 95.19 
Peinennatietenwdah *5.16% 5.16% 5.16% *5.16% *5.16% *5.16% 





* Less 11-16% per cent. 


, DOMESTIC EXCHANGE. 

Rates oa New York areas follows: Chicago, 5 cents dis- 
count; Boston, 74 cents discount; New Orleans, commercial 
50 cents discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, 
124 cents premium; San Francisco, sight 10 cents premium ; 
telegraphic 12 cents premium; Charleston, buying at 50 cents 
discount, selling at 1-10 cent premium; St. Louis, 15 cents 
premium bid; Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to July 18, according 
to Pixley & Abell, were £7,280,186, against £10,005,313 last 
year. India received £6,736,174 and the Straits £544,012. 
Last year £9,886,963 went to India, £116,600 to China and 
£1,750 to the Straits. Silver quotations have continued 
firm without any event of importance to affect either local 
or foreign markets. C/osing prices each day are appended : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ........ 31.814. 31.94d. 31.944. 31.944. 32064. 32.124 
New York prices..... 69.12c. 69.37¢. 69.37¢. 69.50c. 69.62¢. 69.756 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Aug. 1, 1907. July 25, 1907. Ane. 2, 1906 
I, cs ccnvidnbbhsmceh one 623 $146, 483 277 $147,545,236 
Silver owned ................ 21,807,674 20,297,18 13,702,368 


Net stocks of gold decreased slightly pe the past 
week, but silver holdings increased. The available cash 
balance declined to $238,574,188, but deposits in national 
banks rose slightly to $145,709,521, exclusive of $11,280,683 
to the credit of disbursing officers. August opened with a 
small excess of receipts over expenditures, but for the fiscal 
year to date there is a deficit of $10,416,270. The Treasury is 
in position to liberate about $50,000,000 in case the monetary 
scarcity renders Government aid necessary for the trans- 
action of business or handling the crops. 


NEW YORK BANE AVERAGES 

Practically no change occurred in the bank statement 
last week, and the surplus reserve remains less than half 
the figures of a year ago, and very much smaller than is 
desirable at this season when interior withdrawals for crop 
moving are about to begin. There was a large expansion 
in loans that can only be explained by the transfer of 
borrowings from the trust companies to the banks when call 
money rates fall to about 2 per cent. As the banks allow 
that interest on balances held for trust company account it 
saves the latter the labor and responsibility of handling the 
business. At least, this is the explanation given by many 
financiers, and generally accepted. Owing to the corre- 
sponding rise in deposits and in the cash required against 
those deposits, the large gain in specie wasoftset. A slight 
decline occurred in bank nvte circulation, while United 
States deposits remained practically unaltered at $27,798,- 
600. Last Saturday’s report compares in detail with earlier 
dates as follows: 








Week's Changes. July 27, 1907. July 23, 
pI Oe Inc.$17.913,700 $1, 123. 163, 700 $1 058,415,100 
Deposits. . ine ae 43,751. 600 1 095, 772,900 1,060,116,900 
Circulation .- bidsoos Dec. 400 50,293 9 47,044,300 
EES Inc. 5 633° 200 210.451,500 194,450,900 
Legal tenders.... Inc. 1 32,800 72,750,400 39, 470, '300 
Total cash ........ Inc. $5,866,000 ” $283,201,900 $283, 921, 700 
Surplus reserve... Inc. 170,600 9,258,675 18,892,475 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $116, - 
438,200, a contraction of $966,300; deposits $122 537,200, a 
decrease of $1,903,600; deficit below 25 per cent. cash to 
total deposits $4,293,400, against a deficit of $3,968,200 in 
the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $12,434, exports, 
$923,580; gold imports $69,387, exports none. Since 
January 1: Silver imports $1,291,610, exports $26,930,147 ; 
gold imports $6,652,711, exports $28,357,960. 





Trade Oonditions in Oanada. 





Montreal.—Heavy showers have interfered with haying 
operations, which are several weeks later than usual this 
year. New meadows are yielding fairly well, but the 
severe winter affected old meadows. Wholesale trade con- 
tinues quiet. Export trade in butter has changed for the 
better under improved British inquiry. Last week 11,344 
packages were shipped and the market is decidedly firmer. 
Exports of cheese last week were heavy, aggregating 109,098 
boxes. Grain is moving out very fairly, statistics of ship- 
ments being considerably ahead of this date a year ago. 
Hides have undergone a further decline, dealers now buy- 
ing on the basis of 8 cents for No. 1, and a large accumula- 
tion is reported in storage. 


Toronto.— Wholesale trade is fairly good for the season. 
Orders for fall and winter goods have been satisfactory. 
There is a slight falling oft in the demand for building ma- 
terial, with some hesitancy in prices. In groceries there is 
a moderate trade. Remittances are only fair. 





FAILURES AND DEFAULTS. 


Uommercial failures this week in the United States number 182, 
against 215 last week, 182 the preceding week and 180 the corresponding 
week last year. Failures in Canada this week are 20, against 26 the pre- 
ceding week and 16 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are 35,000 or more: 


ane 1,1907— —J y= So 25,1907-~ aay. a6, 1907—~ a 2,1906— 
$5,000. Total. $5, 000. Total. $5, 00. Total $5,000. —_ 
15 53 32 75 . 70 
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Commercial and Banking Failures in July. 





Commercial failures during the month of July, as com- 
piled by Dun’s REVIEW from reports of branch offices of 
R. G. Dun & Co., were 777 in number and $12,334,710 in 
amount of liabilities. While this is a distinct improvement 
in the amount of defaulted indebtedness as compared with 
the preceding month, there is a large increase both in num- 
ber and amount of liabilities in comparison with July, 1906, 
when there were 738 failures for $6,919,014. Manufacturing 
defaults were 211 in number and $4,449,326 in amount, 
against 144 failures last year for $2,761,640. A decrease in 

number of trading failures appears, 531 comparing with 569 in 
July, 1906, but liabilities increased to $4,802,907 against 


stringency is universal and in no way due to speculative ex- 
cesses in the security market, it must be true that demands 
are abnormally large in legitimate mercantile pursuits, 
which is really a good sign, despite the disastrous effect 
upon a comparatively small number of over-extended con- 
cerns. 

In the following tabie liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


Total Commercial. 


1907. 
Ores 




























































































































































ti aiheogte | 10,283,770 
$3,657,982. The principal increase was in the third class, | F : a 163 ass 
chiefly speculative real estate failures, 35 comparing with | May 19,985,410 
25 last year, and $3,082,577 liabilities largely exceeding | suly 12/334.710 
the $499,392 in the same class last year. In addition to the | Sept - wR EES 64 
, . . De.  savecses 
commercial failures there were four suspensions of banks | Nov. .....--. 
. . . . . a . . . . ec. “eee eeee 
and similar institutions, involving $2,228,945 liabilities, 
whereas in the same month last year there were seven bank- sie - at 
ruptcies, but the amount of defaulted indebtedness was only | Jan . $6,064. 564 9: 136,316 $6,308. 
$607,000 Berm ream ret caeres Sashelt 
ergy , | april 344510 5358301 3883.260 396.295 2:908°817 
While the number of failures last month did not show |§ May 4,758,725 4,088,273 4,059,426 03.6 15 3,99! 934 
: . ° . | 12,086,525 2,796,750 3,453,84: 42.5 3,261 
more than the normal increase that is to be expected with | for 4/149,226 2:761:640 3,519,739 378,761 2,568,855 
<e h of 2 eet tan Rated a ED oy. <3 aaaediane 3,089,172 2,501,694 748,685 2,762,180 
the growth of the country, and fell far behind the number | gept) 277272 2.589.642 3.418.633 3.421.113 3,493,763 
in July of most years except the unusually good statement — EROS ce a 291: 192 4.317 443 049 207 3'391,060 
for 1906, the amount of liabilities rose well above the aver- | °° ~ ae ——~ te 
age, and testifies to the difficulty experienced in making | ——" 
nd 1907. 90 1904 1903. 
half-yearly settlements. It has been a matter of comment | san  $8.799/517 $5,565,384 $5,275,640 $8,224,937 $6,343,179 
. 5,452,969 3,56 < 
for some months that the extreme tightness of the money | Fe. 3:933388 fageae7 5647 113 5.289.801 4.582.704 
4 4 ‘ 85,25 oO», 90,34 Tr) ’ ’ 9 
market did not largely swell the amount of defau'ted in- | May £035,245 i's123343 Heo sere 67345.447 
+ 3 ' June 3.698.084 3.454.412 4.635,6 042,919 3,443,456 
debtedness, and it is possible to trace practically all of last July. 4,802,907 8,657,982 2,169, 086 4.386.030 3,571,503 
’ " « + 31% ; ‘ ‘ +t 2+ Au -*e eee 3,552,035! Oys ef wes , 
month’s increased liabilities to a comparatively few failures Sept pines $199,879 4,262 987 B74debe  3,311'533 
; ; iv ‘ ; ‘ y « Cc - ” ’ SI , ’ 
in lines more or less speculativ ®, particularly real estate | Qoe- ct 4390/15 4,256,184 29143 $.190°271 
and building operations that might have been successfully | De-- = -------- 4.518.027 SS47451 6.175.548 15.092 


consummated but for the difficulty of raising funds at the 
critical time. Not only has it been necessary to pay high 
rates for money in cases where loans were well secured, but 
it was practically impossible to secure funds at any terms 
where the risk was at all hazardous. As the financial 





In manufacturing occupations only three of the tourteen 
divisions recorded smaller liabilities than last year, the im- 
provement in miscellaneous failures amounting to about 
$750,000. On the other hand, the defaulted indebtedness was 
much larger in machinery, lumber and clothing, while the 





FAILURES BY BRANCHES OF BUSINESS—JULY. 













































































NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. & SE: Ae) ee IIS: OOF ke eRe 

1907. | /1906.| 1905. | 1904. 1903.) 1907. | 1906. 1905. | 1904. 1903. 1907. 

Iron, Foundries and Nails. . — 4 | 2 | 3 9 | 4 || $91,342 | $5 1,000 $30,000 | $87,662 | $200,000 $15,22 
Machinery and Too 16 | 8 | 15 | 10 | 16 | 903,560 | 235,107 164,214 | 248,318 | 440,190 56,472 
Woolens, Carpets and Knit Goods. - i 1 | 1 | 4 3 || octet 1 40,000 5,554 | 226,000 | 70,068 ||  —s. ........ 
Cottons, Lace and Hosiery........... oat 2 1 | 1 | | tee 97,000 3,600 | 50, Re veres 
Lumber, Carpenters and pers. . 34 | 15 | 25 30 | 21 || 896,587 | 191,901 259,115 | 518,279 1,176,636 26,370 
Clothing and Millinery .............. 24 | 14 | 25 57 | 40 439,413 | 102,980 442,929 | 585,567 | 408,330 18,309 
Hate. loves and idan rieinsteetin’ 4) 1 | 4 5 | 3 | 29,900 | 3,000 30,300 | 30,751 | 24,977 7,475 

Chemicals and Drugs ..... ...... 2 | x ‘ i] 21,200 | ax | ‘ ‘ 10, 

RE 5c EE ED ; 1 | ° | : 7 9 64,629 | 72,713 4,025 44,992 | 99,347 64,629 
Printing and Engraving............. 13 | 8 | 11 | 9 | 8 | 299,590 | 27,459 47,598 0.750 149,697 23,045 
Milling and Bakers.................. 19 | 11 | 19 | 19 | 10 || 233,449 | 130,314 49,030 | 288,525 | 324,667 12,287 
Leather, Shoes and Harness......... 6 3 | 1 | 15 | 14 90,567 | 6,200 3,500 173,943 | 344,415 15,094 
Laquore and Tobacco ; 7 | 4 | 11 | 14 | 13 || 176,053 | 18,416 316,405 152,170 | 382,797 25,150 
ep ware ‘and Bricks ..... 3 | 3 | 3 4 4 || 184,093 | 21.704 74,000 | 179,429 | 563.500 23,011 

All Other iheedagi dad teiectin cimentin | 73 | 67 | 52 80) 107 1,018,343 | 1,763,846 2,089,469 | = 1,111,385 1,155,046 13,957 
Total Manufacturing. .......... | 11} 144] 178 | 264) 253 || 94,449,226 | $2,761,640 | $3,519,739 | $3,737;771 | $6,378,761 $21,086 

a | | 

ee 72 67; 111) 181 78 $711,014 | $311,518} $292,373 $900,598 | $329,804 $9,372 
Groceries, Moats and Fish..........- | 167 173 | 142) 233 164 | 485.860 | 371.251 | 323,266 | 862,712 750,545 3,095 
Hotels and Restaurants. ............. | 41 41) 43 | 47 39 1,325,811 310.864 | 208,294 | 281336 319,413 32,337 
Liquors and Tobacoo. ..............-.| 55 | 61 77 | 98 59 239,073 313,269 | 158,092 309,721 165,935 4,347 
Clothing and Furnishing .. 44 | 48. 39 67 64 45,426 301,154 | 255,958 4n4 896 398,688 5,578 
Goods and Carpets ..............| 22 31 28 36 37 398,978 1 102,043 | 364,515 85,343 294,323 18,135 
Shoes, Rubbers and Trunks ......... 13 18 26 | 21 30 §2,854 6.934 | 69,809 39/887 167,410 4,835 
Furniture and Crockery ........... 16 9 14 | 29 20 62,187 i 092 60,218 240,266 151,52 3,887 
Hardware, Stoves and ools..... 12 18 18 22 i9 146,933 142,265 | 77,238 128,85 164,412 12,244 
ee ee ---------- BT SB 23 28 27 22 er 103,760 | 88,055 1 pn 83,560 x4 
Jewelry and Clocks ................. | 3 12 8 12 9 2,793 38,201 | 11,495 49,377 31,922 931 
Books and Papers ..............-..... 3 3 2 | 3 7 3.700 6,287 | 3,488 7.038 28,274 || 1,233 
Hats, Furs and Gloves. ............ l ] 1 5 5 4,000 3,000 | 2.000 8,969 22. 483 4,000 
SIE th Lcdaliiuidin. set agnenn 59 64 58 75 66 960,085 525,344 264,285 559,156 663,413 || 16,273 
Total Trading .. Oe 569; 594, 806) 619 | $4,802,907 $3,657,982 | $2 169,086 | $4,386,030 $3,571,503 || $9,238 
Brokers and Transporters . Si ieee vil 35 25 19 37 13 3,082,577 499,392 460,105 688,296 6,° 100,981 88,074 
__ Total Commercial ...........-.... 777 ‘738 |} 786] 1 107 | 915 || $12,334,710 | $6,919,014 | | $6.148, 9: 30 | $8, 81 2,097 | $16,7 7 51, 245 is ($15,875 


(NoTs.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and imple. 
ments; Lumber includes saw, planing, sash and door mills and furniture; Clothing includes furnishings; Chemicals inc lade chemical fertilizers ; Printing includes 
books and maps ;Leather and Shoes include saddlery, trunks and rubber goods ; Elcecs include wines, brewers and bottlers; Glass includes pottery, lime, cement, 
quarry and stone; General Stores include department stores and instalments ; Groceries include creamery, teas and coffees; Hotels include lodging houses and 
caterers; Dry Goods include curtains and draperies ; 





watches and _— wisn Brokers include — commission —— 


arbor lines, etc. } 


Furniture includes real esta and glassware; Hardware includes harbor i and utensils; and Jewelry includes 
estate — insurance, storage, express, 








August 3, 1907.] 


DUN’S REVIEW. | 9 








remaining changes were comparatively small. It is gratify- 
ing to find that no defaults occurred in the two leading 
textile industries, and in many other occupations the number 
was insignificant, but in lumber and building there was an 
increase of 29 in number and about $700,000 in amount of 
liabilities, chiefly due to the speculative structural undertak- 
ings already mentioned. 

Trading failures in July decreased 38 in number as com- 
pared with last year’s figures, but there was an increase of 
slightly over $1,000,000 in amount of defaulted indebtedness. 
It will be found by examination of the detailed figures that 
almost all the increase was due to a single hotel failure on 
the Pacific coast, although the number of failures of hotels 
and restaurants was exactly the same as in the correspond- 
ing month last year. Out of fourteen trading occupa- 
tions six reported smaller liabilities than last year, the best 
comparison being a decrease of about $700,000 in the dry 
goods class. Other favorable comparisons were of con- 
siderable size in liquors and tobacco, clothing and jewelry, 
while in the occupations that reported heavier liabilities 
than last year, next to the hotel suspension already men- 
tioned, was an increase of $700,000 in general stores and 
about the same amount in miscellaneous {trading failures. 
Defaults were fewer in number in groceries, liquors and 
tobacco, dry goods, jewelry and miscellaneous, while the 
only occupations reporting increases were ‘general stores, 
furniture, chemicals and drugs. 


LARGE AND SMALL FAILURES—JULY. 























Manufacturing. 

-Total-———. —$100,000 & More~ —-——Under $100,000-———. 

‘ No. Liabilities. ne Lik abilities. No. Liabilities. Avg 
1907. 211 St. 449,226 9 $1,922, 544 202 $2,526, b82 $12,508 
1906 144 2,761,640 6 l 1807 L38 1,436,833 10,412 

1905. 173 3519.73! ’ 4 2 273,681 L169 1.246 038 77: 
1904. 264 3,737,771 7 980,000 257 2.757.771 10,730 
1903 253 6,373,761 12 t,093,269 241 2,285,492 9,483 
1902 191 2,568,855 4 1LO70,259 187 1.498.596 8,014 
1901 155 3,240,128 1] 1,629,563 144 1,610,565 11,185 
1900. 183 5,177,682 12 3,329 480 171 1,848,202 10,808 
1899 116 1,903,644 5 760,949 111 1,142,695 10,294 
1898 208 4,303,665 9 1,814,000 L189 2,489,665 13,173 
1897. 213 2,547,540 1 600.000 209 1,947.540 9,318 
1896. 271 7,568,940 ?0 4,057,000 ~51 3,511,940 13,991 
1895. 163 2,866,517 4 589,888 150 2.276.629 14,319 
1894.. 221 1,887,039 3 1,979,553 218 2,907,496 13,333 

Trading. 
1907... 531 $4,802,907 7 2.0! 56.000 524 2,746,907 $5,242 
1906.. 569 3,657,982 3 . » 539 566 *3 9°438,643 4,308 
1905.. 594 2,169, O86 2 000 592 1 "879.086 3,174 
1904.. 806 4.386,030 L 115.600 805 £,270,430 6,305 
1903... 6 19 3,571,503 2 339,651 617 3,231 woz 5,238 
1902.. 5738 2,806,868 3 410.000 575 2,396,368 4,168 
1901.. 508 3,353,914 l 400,000 597 2,953,914 5,826 
1900.. 550 3,324,366 2 200,000 = 548 3,124,366 5,701 
1899... 457 2,254,622 1 100,000 456 2,154,662 4,725 
1898.. 645 3,371,414 3 361,732 642 3,009,682 4,688 
1897.. 716 4,140,366 4 652 OVO 712 3,488,366 4,899 
1896.. 836 6.906335 9 2,581.026 647 4 325,309 6,685 
1895.. 717 6,704,539 8 2,091,000 709 4,613,539 6,509 
1894.. 696 4 857,217 6 "906,877 690 3,950,340 5,725 
All Commercia’, 

1907... 777 = $12,334.710 = 21 98.814. 744 756 $5,519,966 $7,301 
1906.. 738 6,919,014 10 44,146 72 4,174,868 5,735 

1905.. 786 6,148,930 7 3407 957 77 3,440,973 4,41 
904.. 1,107 8,812,097 8 1,095,600 1,099 7,716,497 7,021 
03.. 16,751,245 22 10,911,304 893 5,839,941 6,539 
1902.. 825 6,932,851 10 2,330,622 815 4,602,229 5,647 
1901.. 697 7,035,933 12 2,029,563 685 5,006,370 7,309 
1 - 793 9,771,775 16 4,001,925 777 5,769,850 7,426 
1899... 591 4,872,197 10 1,282,049 581 3,490,148 6,007 
898.. 882 10,101,455 14 4,525,732 868 5,575,723 6,423 
1897.. 9438 7,117,727 9 1,502,000 939 5,615,727 5,980 
1896.. 1,136 15,501,095 22 7,213,760 1,104 8,287,335 7,507 
1895.. 910 10,433,198 12 2,680,888 "398 7,752,310 8,633 
1894... 933 10,260,435 q 1,886,430 924 8,874,005 9,604 


Owing to the exceptional proportion of total liabilities 
provided by a few very large failures, the usual table sepa- 
rating those for $100,000 or over from the balance is of more 
than ordinary interest. This comparison was least striking 
in manufacturing, although nine failures in that class sup- 
plied $1,922,554 liabilities, leaving only $2,526,682 for the 
remaining 202 failures, or an average of $12,508, which com- 
pares with a similar average of $10,412 in the same month 
last year. Seven trading failures supplied over $2,000,000 
iiabilities, and for the remaining 524 smaller failures the 
indebtedness was only $2,746,907, or an average of $5,242. 
This compares with an average of $4,308 in July, 1906, but 
is smaller than the average in six of the twelve preceding 
years. Of all commercial failures the 21 large suspensions 
provided much more than half the total liabilities, leaving 
only $5,519,966 for the other 756 defaults. This average of 
$7,301 compared with $5,735 last year and is about the 


normal figure prior to 1905, when the return was excep- 
tionally favorable. 
Canadian Failures. 

Insolvencies in the D»minion of Canada were neither nu- 
merous nor large in July, but also compared with an unu- 
sually favorable statement in the same month last vear. 
Total commercial defaults were 89 in number and $418,138 
in amount of liailities, against 64 failures last year, when 
the amount involved wa3 $295,621. Manufacturiag suspen- 
sions numbered 35 and liabilities were $207,759, whereas in 
the same month last year there were only 17 tor $69,703... 
Trading defaults were 54 in number and $2'0,379 in amount, 
against 46 failures last year for $225,918. There is much 
improvement in comparison with the report two years ago, 
when there were 103 failures for $777,226, of which 24 man- 
ufacturing defaults supplied $290,829 and 77 trading fail- 
ures involved $482,192 Liabilities were still larger in 1904, 
amountiog to $1,040,610, although the number was only 78. 
Hence, the unfavorable comparison with last year’s figures 
becomes most gratifying when the comparison is carried 
back of that abnormully solvent period throughout the 
Provinces. 





HIGH RECORD OF FOREIGN TRADE. 


Foreign commerce of the United States during the 
fiscal year ending June 30, 1907, far surpassed all pre- 
vious records, with the increase especially noteworthy in 
imports. While it is true that the abnormally high level 
of prices in all countries is partly responsible for the 
phenomenal value of exports and imports, there was also a 
decided increase in tonnage. The most remarkable feature 
of the year’s foreign commerce is the fact that every one of 
the twelve months surpassed the corresponding month in 
every preceding year as to value of imports. Last De- 
cember provided the maximum monthly total at $134, 349,760, 
and the smallest month of the fiscal year provided a total 
value of imports exceeding $102,500,000. The total for the 
twelve months was $1,434,401,092, exceeding by more than 
$200,000,000 the previous high-water mark. The very high 
monthly records of imports are more fully appreciated 
when it is remembered that prior to 1905 there was but one 
month in which a total of $100,000,000 was attained, and 
that had the special incentive of an approaching increase 
in the tariff, which caused vast quantities of merchandise to 
be hurried into the country. 

Yet imports alone did not secure all the new records, the 
total of $1,880,851,024 exports being also greater than in 
any preceding fiscal year by $140,000,000. This comparison 
of the totals in both directions indicates a relatively larger 
gain in imports, so that the favorable trade balance of the 
United States was by no means abnormally heavy. Never- 
theless, exports exceeded imports by $446,449,932, which 
sufficed to pay freight rates, which went mainly to foreign 
vessel owners, and also insurance and other incidental 
charges, and made it possible for exchange to be drawn for 
the enormous tourists’ expenses abroad and the interest on 
foreign holdings of American securities, but was not suffi- 
cient to meet all the temporary loans through sales of 
finance bills in the foreign exchange market. Supplementary 
to the net merchandise movement, there must be subtracted 
about $50,000,000 on specie account, net imports of gold 
amounting to $63,086,500, while net exports of silver were 
only $13,820,283. This reduces the tangible balance to 
lees than $400,000,000, and it is practically certain that 
this country would have faced an actual deficit for the year 


on all accounts had it not been for the new securities placed 


abroad. While these obviously increased the indebtedness 
of the United States in the long run, it served to make the 
net movement of all kinds for the year slightly favorable. 
According to the preliminary statement of exports: of 
staple farm pre ducts, a new record for the year of $951,634,669 
was established, although the highest single monthly total 
of December was below the figures of 1905 and 1903. Of 
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course, the largest single item was cotton, as usual, the 
value for the twelve months far surpassing all others at 
$451,166,011. As the cotton crop year does not end until 
August 31, it is not yet possible to present the total for this 
season, but the figures for ten months far surpassed any 
previous full year as to value, owing to the average export 
price of 10.7 cents per pound. As to quantity, the move- 
ment for ten months was 8,349,167 bales, and it is now evi- 
dent that the final total will fall slightly behind that of 
1905, although surpassing all other years. The figures for 
June are exceptional only in the average price of 12.2 cents 
per pound, the quantity exported being only 195,121 bales, 
which is far below the June movement in recent preceding 
years. Yet a new monthly record was established in Decem- 
ber, when 1,328,727 bales went abroad, and the figures for 
November and January were also beyond any record. 

Breadstufts fell slightly behind the value of exports in the 
previous fiscal year, but largely surpassed the years 1905 
and 1904, chiefly because of the abnormally light outgo of 
wheat and flour in those years. There was a substantial 
increase of more than 100 per cent. in the outgo of wheat as 
compared with the previous year and a moderate gain in 
flour, but the outgo of corn and oats decreased heavily. 
Exports of oats were less than 10 per cent. those of the 
fiscal year ending June 30, 1906, and the outgo of corn de- 
creased about 35,000,000 bushels and almost $20,000,000 in 
value. The report shows a small decrease in value of meats 
and dairy products sent abroad as compared with the pre- 
vious year, but here also improvement is seen in comparison 
with 1905 and 1904. There was just an average outgo of 
petroleum, although only three months provided totals of 
over 100,000,000 gallons, whereas that quantity was sur- 
passed in seven months of the previous year. 

It is not yet possible to give the exact figures of the move- 
ment of manufactured products, but approximately the 
percentage of imports of manufacturers’ materials was 53 
per cent. of the total, as against 43 per cent. a few years 
ago, while the ratio of imports of finished products and 
foodstufis has declined to 46 per cent. against 56 per cent. 
in 1899, and only 25 per cent. of all imports were in the form 
of fully manufactured products. This is positive proof of 
the great development of mills and factories in the United 
States, and the comparison of exports also bears testimony 
to this fact in the decreased ratio of agricultural products 
to the total of all merchandise sent abroad. 





DRY GOODS AND WOOLENS. 


The market has not been without buyers during the week, though 
arrivals expected in local jobbing quarters have not materialized ; second 
hands always @xpect the commencement of business on a new season 
before it actually takes place. From all that can be learned of out-of- 
town conditions western jobbers have done a larger advance business 
than they anticipated and are satisfied that their purchases are by no 
means sufficient to cover requirements. A good many have been in the 
market of late who professed, when they, were here before, that they had 
plenty of merchandise, and the only conclusion from their present 
operations is either that they have done a much larger business than 
they expected or that their stocks were much depleted. Certain very 
large factors have not supplied themselves to the full extent of their 
needs, and as a consequence they have been obliged to pay a much 
higher price than they had expected and have not been able to secure the 
deliveries required. This matter of delivery still plays the important 
part in the maintenance of quotations. Manufacturers are unable to get 
off their fall production and deliveries on all character of merchandise 
are sadiy behindhand. The result is that on certain lines it has been 
necessary to withdraw from the market, while if any recession should 
take place it is possible that the lateness of delivery will cause some 
cancellations on the part of the buyer. The men’s wear situation ig 
progressing slowly, all lines being practically open. While certain lines 
are moving very satisfactorily, the market as a whole lacks that snap 
which signifies a healthy demand. The same is generally true of dress 
goods, which are practically sold up on certain lines, while on others the 
season has scarcely commenced. 

Cotton Goods,.—The raw material situation plays little part in 
its effect upon the market, the question of supply being the materialfin- 
fluence, and this is likely to increase in potency before cold Weather sets 


in. Buyers still complain of their inability to obtain more satisfactory 
shipments of goods, but are unable to obtain any satisfaction from the 
seller that conditions will improve in the near future. Little has been 
heard from export sources. Inquiries are received, but these have not 
led to actual business, for the ideas of buyers and sellers are too far 
apart to admit of a trading basis being established. From the home 
trade comparatively little activity on heavy goods is apparent, but in~ 
quiries from the bag trade and converters for lighter constructions 
might have resulted in considerable business had the merchandise de- 
sired been available. A good many of the lighter weight sheetings and 
drills have been available as it is. but the high prices asked, on a basis 
of 7 cents for 4-yard sheetings, naturally restricts demand. On print 
cloth yarn goods there is not the same general desire to operate into 
next year, but a good many contracts for wide convertibles have been 
elosed for shipment during the first six months of 1908 at very full 
prices, while spots of both wids and narrow cloths are commanding 
premiums. Deliveries, both in Fall River and the South, are very poor 
on this class of goods, and few, if any mills are getting off a full prod- 
uct. Were it otherwise, prices obtained might well be regarded ab- 
normal. As it is, the margin to the mill on these and finer counts is 
much larger than in many years. Bleached goods handlers are suffer- 
ing from the scarcity of grays. Certain advances have been made dur- 
ing the week, and others on important lines are predicted. Business 
on prints has been very dull, and here. too, the outlook is for higher 
prices before very long. The dress gingham situation is exceedingly 
strong, the product on many lines being fully under order for the next 
season. 

The following is an approximate range of quotations: Brown sheetings, 
standard eastern, 73c to 8c.; southern, 7$c.; 3-yards, 74e. to Tic; 4 yards, 
62c. to 7c.; drills, standard, 7c. to 8¢; bleached muslin, standard 4-4s, 
7ic.; kid-finished cambrics, 5c. to 54e. 

Woolen Goods.—In the men’s wear market praetically all lines, 
except the very finest, are on the market and business as a eonsequence 
is more general. A certain number of clothiers have gone home, but a 
good many are still in the market, and their purchases are quite satis” 
factory. With the opening of fancy worsteds it is evident that the 
well-styled lines are to obtain their usual share of the business; in fact, 
the outlook for worsteds, which has always been considered good for the 
spring season, is now regarded as healthier than ever. A good many 
lines of fancy worsteds were practically sold up before they were 
opened, but it is a question whether this advance business was as profit- 
able as that which is being secured at present. Few lines of fancy 
worsteds are actually sold up and withdrawn, but certain prominent 
tickets are said to be fast approaching this condition. In dress goods 
the fancy goods end seems to be very much mixed, and although staples 
are generally well sold, the possibilities of the fancy are not regarded 
with particular encouragement. 


The Yarn Market.— Business has not been on a large scale 
during the week, and there still continues to be more or less irregular- 
ities in price, but spinners are comparatively firm on future business 
and only certain spot yarns are being sacrificed. Woolen and worsted 
yarns are slow, but do not show any radical break. Linen and jute 
yarns are steady and in favor of the seller. 





Market for Rice.—Limited stocks of rice are reduced still 
further by a well sustained demand and prices are very firm in conse- 
quence. At the Southwest a little new crop rice is appearing and the 
mills are closed for the old season. Weather conditions are favorable, 
but there is still time fur much improvement or setback, so that planters 
are watching daily progress with much interest. According to Dan 
Talmage’s Sons the Louisiana crop movement to date shows receipts of 
1,967,645 sacks rough, against 1,616,861 sacks last year, while sales of 
1,884,432 pockets cleaned compare with 1,643,034 pockets in 1906. 





THE GRAIN MARKETS. 


Leading cereal markets have lacked definite tendencies or features of 
late, a gradual improvement in the crop outlook causing little excitement 
because it was ganerally anticipatei. At the Northwest the wheat crop 
is late, particularly in Manitoba, which will increase the demand for ex- 
port from this country, and hold the price very high. Rapid harvesting 
and threshing of the new winter wheat attracts less attention than the 
reports of rust and danger from frost in spring wheat States. A little 
more interest is shown in domestic ftour trade, although export buying 
is rather light. Accordingto the Northwestern Miller, production of 
flour at Minneapolis, Duluth and Milwaukee was 251,415 barrels for the 
last week, against 238,315 barrels in the preceding week and 306,005 
barrels a yearago. Option wheat trading was held back during the 
week by the uncertainty regarding the Goverament statement that was 
promised for Friday afternoon. While there was much guessing as to 
what the report would show, no one appeared desirous of backing his 
assertions by operating aggressively. 





Girain Mov ement.— Wheat continues to come forward at prim. 
ary markets in much smaller volume than a year ago and exports have 
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ceased to make the striking comparisons with last year’s figures that 
were the rule in recent preceding weeks. Western receipts of corn are 
small, but about the same as last year, while Atlantic coast shipments 
provide a substantial gain in comparison with 1906. 

The grain movement each day is given in the following table, with 
the week’s total, and similar figures for 1906. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at westera cities since July 1, both years, are appended. 
with latest figures of exports : 
































—- -Wheat -— Flour. ——_—Corn 
Western Atlantic Atlantic Western “Atlantic 
H teceipta. Exports. Exvorts. Receipts. Exports. 
I a Pe 873,205 134,989 11,138 450,410 163,081 
Saturday.......... 794,563 300,134 26,851 376.450 182,002 
Monday. Pee. 1,189,148 240,189 22,001 32,890 142,277 
EE sixcenscces: 780,836 149,935 11,108 444,750 80,812 
Wednesday Diets ms 775.323 15,994 14,974 395, 68,006 
Thursday.......... 982,825 145,560 7,962 313.370 236,548 
TEE houses ce 5,395,900 986.801 94,034 2.412.870 872,726 


“ lastyear. 7,888,065 990.638 153,057 2,617,549 — 293,298 
July, four weeks... 13.361.187 2,776,902 470,850 12,822,836 5,145,662 
last year.. 19 757,588 1,473,689 378,913 13,019,319 2,225 075 
The total western receipts of wheat for the crop year thus far amount 
to 17,780,460 bushels, against 26,956,128 bushels during the previous 
year. Atiantic exports of wheat, including flour, this week were 1,409,954 
bushels, against 1,227,519 last week and 1,679,394 a year ago. Pacific 
exports were 579,480 against 59,703, last week and 11,250 last year. 
Other exports were 475,939 bushels, against 265,100 last week and 80,283 
& year ago. Total exports since July 1 of wheat, flour included, 
were 8,571,114 bushels, compared with 6,001,569 bushels last year. 
The Wheat Market.—A small increase of 193,000 bushels was 
reported last week in the domestic visible supply of wheat, making the 
total 46,829,000 bushels, against 28,381,000 bushels at the same date last 
year, when the corresponding week supplied a gain of 2,466,000 bushels. 
Exports from all surplus nations last week amounted to 6,992,000 bushels, 
against 7,547.000 bushels in the preceding week and 7,021,000 bushels a 
year ago. Although there was little net change in comparison with last 
year's movement, considerable decreases occurred in shipments from 
Argentina, Russia and India, but these were offset by gains in exports 
from the United States, Australia and Danubian ports. 


The Corn Trade.—Shipments of 7,215,500 bushels of corn last 
week compared with 8,178,000 bushels in the week preceding and ‘5.623,- 
000 bushels in the same week last year. There was a decrease of about 
1,750,000 bushels in the Argentine movement, as compared with the 
shipments a year ago, but it was more than neutralized by the heavier 
exports from this country, Russia and Danubian ports. The visible sup- 
ply rose 1,031,000 bushels, making the total 7,968,000 bushels, compared 
with 5,215,000 at the corresponding date of 1906, when the same week 
provided a loss in the domestic stocks of 652,000 bushels. 


THE CHICAGO MARKET. 


CuHicaGo.—Comparative quiet pervades the markets for grain and 
flour, there being an entire absence of developments to stimulate trad- 
ing. Considerable attention is devoted to the numerous reports as to 
winter wheat and oats harvest, and also as to the progress made by 
spring wheat and corn, and it is remarkable that, notwithstanding many 
of an unfavorable nature, the general opinion is entertained that the re_ 
sults obtained and the outlook for the late crops are both more 
satisfactory than heretofore. Advices from the Northwest testify 
to notable improvement in wheat growth within the past ten days. Oats 
cutting is now active, and the new crop is freely offered in this market. 
Some experts claim that corn in Iowa is much under normal condition, 
recovery from the effects of delayed planting having fallen short of the 
expectations created by the recent splendid weather, but this view is not 
accepted by many other authorities who give the subject special atten, 
tion, and it may be added that the feeling increases among growers that 
should there be the necessary period of warm weather and moisture the 
crop will mature satisfactorily in both quantity and quality. The condi- 
tions for corn growth in Lilinois never before were better, and, while a 
few districts make a poor showing, the flelds generally exhibit much 
improvement and hold out increasing prospects for another bumper 
harvest. It is understood that the Government crop reporting bureau 
is making special effort to complete a thorough and exhaustive investi- 
gation of conditions, and it is expected that the results, to be published 
on August 10, will be a very close approximation and unusually val- 
uable, considering the apprehension which events this season have 
created as to future supplies. It is not surprising that these considera- 
tions have tended to limit current operations among traders, and there 
is little probability that greater activity in the breadstuffs may tran- 
spire before the awaited official figures appear. Prices again reflect 
a narrow range, although the changes in the grains are slightly higher, 
Flour shipments have risen to the highest aggregate this month, and 
are much over those of a year ago, but this is due to increased domestic 
directions on old orders, the lack of demand from abroad remaining con. 
spicuous and discouraging to producers, many of which run machinery 
only part time. Wheat stocks in all positions here disclose further in- 
crease, but contract stocks are slightly lower this week. Allof the coarse 
grains in store have decreased, particularly corn and oats, receiptsof which 
have declined more sharply than expected. No.2 red winter wheat sold 
at 89} cents a bushel, against 89} cents a week ago, while the stock 





in store decreased 52,918 bushels, against an increase of 2,943 bushels 
last week. Compared with closings a week ago prices for July options 
advanced in corn jc., wheat lc. and oats lic. a bushel. The movement 
of grain exhibits further contraction, the aggregate being lower than 
both last week and the corresponding week a year ago. The shipments, 
however, continue in excess of last year, with the gain mainly supplied 
by corn and oats. Corn charters to Buffalo are in less request, but the 
vessel rate advanced to lic. per bushel, this recovery from last week’s 
low quotation being due to reported settlement of strike at Lake 
Superior ore docks and withdrawal of carriers from this port Contract 
stocks in Chicago decreased in oats 346,262 bushels, corn 145,643 bushels 
and wheat 117,092 bushels. Comparative stocks in bushels are: 


Wheat. This week. Previous week. Year ago. 
Nan dtnveukdineocassuddebdcat 54.394 - 60,897 123,513 
SR ratuns himinscadaadanuee ee 985,972 1,044,143 896.286 
| § . FR aes 46,648 46,648 7,854 
Bey SB BEB eccen<cecce Jceuéts ~bnbsneaea 7.336,037 7,388.955 2,450,541 
SORE 9,869 869 ~ 

PE -pennehoctenssndccsartanses 8,433 420 8,550,512 4 4,095,25 7 
CN IIIS dcdedvcdacdcovdcsuleses 361,980 507,623 1,393,737 
Gs GROG ov dacicee:, cnn ccntsentane 908,263 1,254,525 515,586 


Aggregate stocks in all positions in store increased wheat 351,000 
bushels, and decreased corn 1,162,000 bushels, oats 503,000 bushels, 
barley 12,000 bushels and rye 9,000 bushelq@ Comparative stocks in 
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This week. Previous week. Year ago. 

Wheat, “ pushels —ebtbscsdmmenaaabens 13,695 ,0¢ 13,333 4 7,597,000 
ae ""* dcomentebadasaieoass 3,.262,0 4,424,000 4,004,000 
Oats, ©.  wcomusstaudechiaeates 1,668,0 2, 172 .000 1,788,000 
Rye, wT pemeencccceosonbabedes 221,000 2 "691,000 
Barley, © eeqtebedenibekeqeneetn 42,000 34. 000 37,000 
Wi scccescauedsneteccdéesiets 18,888,000 20,213,000 14,017,000 


Total movement of the grain at this port, 6,217,487 bushels, compares 
with 7,647,378 bushels last week and 7,504,337 bushels a year ago. Com- 
pared with those of last year the receipts decreased 53.4 per cent., and 
the shipments increased 108.6 per cent. The appended table shows in 




















detail the movement for this and the former weeks: ° 
Receipts. This Week. Previous Week. Year Ago 
WE, GEN: Diccondadstcalaucadet 443,200 237,600 ert 59 
Corn, = iccatbbnstinbanedainiees 1,355,912 yt 242 1,182,365 
Oats, —  dudeinaentaeinwn sali 852,750 ar? 1 17 ] 74'312 
Rye, ” tdichiceinbitdnend 18,000 1,000 32,071 
Barley, + gigantea inidebecdaians 39,600 33. 600 $2,500 

Be idcenessecas » cnipeirminitnaiie 2,709,462 3,135,816 5,822,907 
Shipments. This week. Previoue week. Year ago. 
Te lo sbnscss ndecenceuse ces 330,545 56,776 271,762 
orn, RE OEE ES a8 2,225,515 3,428,216 711,880 
Oats, eR ee = RE en 935,385 1, 010, 366 677,669 
Rye, > --. publicnidelsteaGekbevess 2,909 233 1,000 
ee: ©" pemeennantmebeandiaees 1 3°680 13,904 19,119 
Ey one aren 3,508,025 4,511,562 1,681,430 


Receipts of flour were 132,241 barrels, against 139,109 barrels last week 
and 135,558 barrels a year ago, and shipments were 144,452 barrels, 
against 116,961 barrels last week and only 86,811 barrelsin 1906. East- 
bound rail shipments of grain were 1,678,000 bushels, against 1.855,000 
bushels last week and 1,349,000 bushels a year ago. The visible supply 
of grain in the United States and Canada, issued by the Chicago Board 
of Trade, exhibits increase in wheat 192,000 bushels, and decreased in 
oats 1,092,000 bushels, corn 1,031,000 bushels, barley 217.000 bushels, and 
rye 35,900 bushels. The principal port increases in wheat were: Fort 
William, 81,000 bushels; Baltimore, 73,000 bushels; Kansas City, 375,000 
bushels; Philadelphia, 98,000 bushels: St. Louis, 346,000 bushels; Port 
Arthur, 111,000 bushels; on lakes, 609,000 bushels, and on canal, 327,000 
bushels. Similar decreases were: Buffalo, 283,000 bushels; Chicago, 
114,000 bushels; Duluth, 604,000 bushels; Minneapolis, 388,000 bushels ; 
Montreal, 363,000 bushels, and Toledo, 104,000 bushels. Similar increases 
in corn were: Buffalo, 35,000 bushels, and New York, 73 000 bushels. 
Corn reductions were: Baltimore, 140,000 busheis; Chicago, 165,000 
bushels; Kansas City, 60,000 bushels; St. Louis, 73,000 bushels, and on 
lakes, 573,000 bushels. Totals this week and previous periods follow : 


Stocks. ear ago. 
Wheat, bushels 28,381, 
Corn, . 5,215.000 
Oats, . 5,043,0 0 
Rye, . 1,364,000 
Barley, “ 1,098 .000 








Demand for provisions has continued expand ng, and the average of 
values shows slight change. Compared with the closings a week ago, 
pork advanced 15 cents a barrel, but lard and ribs declined 7} cents. 
Eastbound rail shipments of provisions were 23,050 tons, against 22,601 
tons last week and 22,011 tons a year ago. The live stock markets ex- 
hibit less activity in sheep, but cattle and hogs are exceptionally 
strong upon the general demand and smaller arrivals. Compared with 
the closings a week ago, choice beeves advanced 10 cents a hundred- 
weight to $7.50, the highest this year, and hogs gain 15 cepts, but 
sheep declined 30 cents. Receipts of live stock were 249,518 head, 
against 567,947 head last week and 297,542 head a year ago. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The improved tone of the flour market continues. 
Actual buying orders have not materially increased, but buyers and 
sellers are steadily drawing nearer, and the entire lack of surplus stocks 
at reserve centers makes a better market almost certain. Foreign 
trade is without special feature. Mill feed holds firm on a good demand. 
The mills are running on about one-half capacity. 
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IRON AND STEEL. 


Prospects for sustained activity at a high rate were greatly improved 
by the settlement of the ore strike, which might have given the steel 
industry a bad setback when stocks at the furnaces were exhausted. As 
there was ample material on hand, however, the strike had no other 
effect than to reduce estimates of the year’s ore shipments from 42,000.000 
tons to 40,000,000 tons. In fact it may be possible by extra activity, or 
a late season, to make up the 2.000.000 tons. Second in interest was the 
report of the United States Steel Corporation, which showed a new 
record of earnings for the second quarter at $45,503,705, which compares 
with $40,125,033 in the corresponding three months last year. Dividends 
were not increased on account of the ore strike and some loss in new 
business since July 1. The latter was due chiefly to the discussion that 
is pending as to the relative merits of various steel rails. As a result the 
railways have postponed placing orders, except for early delivery, and 
this business is mainly confined to specifications on old contracts. This 
concern has again demonstrated its conservatism by appropriating an 
increased sum for improvements, additional plants, etc., to the extent of 
$18,500,000, against $13,000,000 last year. Unfilled orders on hand June 30, 
1907, were 7,603,878 tons, a decrease of 400,000 tons as compared with 
the contracts held on March 31. but a large increase as compared with 
most earlier dates. The American Iron and Steel Association has re- 
ported the output of pig iron in the first half of 1907 as 13,478,044 tons, 
against 12,724,941 tons in the second half of 1906, which was the high 
record up to that time. 


Minor Metals.—Lower prices for tin are due to less activity, 
offerings being moderate, but still apparently in excess of demand. There 
was support in the Banca sale, prices being well maintained, but arrivals 
in this country increase. Copper was also depressed by the indifference 
of consumers, and even at lower offering prices there was no increased 
interest. In this metal the weakness may be traced directly to the tight 
money market which is retarding extensions of trolley lines and pro- 
posed electrification of steam roads. Exports are light, although con- 
sumption in Germany is exceeding that of a year ago. Spot demand for 
lead is light and the tone of leading domestic markets is easier. 


THE PITTSBURG MARKET. 


PittsBuRG.—The strength of the iron and steel market is shown in 
the quarterly report of the United States Steel Corporation, in which 
earnings are the largest in the history of that corporation, and orders on 
hand June 30th, 7,603,878 tons, compared with 6,809,589 tons on June 
30th, 1996. The strike in the Superior ore regions has not directly 
affected trade, though it checked the downward tendency in Bessemer 
pig iron prices that recently prevailed. The leading interest has pur- 
chased about 12,000 tons of Bessemer for delivery during August, taking 
up the unsold iron available for that period, and it is reported will take 
whatever iron can be secured during the balance of the year. Foundry 
iron is quiet and prices have been shaded during the week. Basic iron 
is very quiet and offerings are made at from 50 cents to $1.00 under the 
quoted price of Bessemer product. Forge iron is not in any great 
demand, but the price is firm and there is no evidence of weakness. 
Bessemer iron is quoted at $23.40 to $23.90, basic $22.90, No. 2 foundry 
$23.40 and gray forge $22.90. Deliveries of iron to the melters is at a 
heavy rate and consumption of iron is about equal to the supply. Coke 
production, while short of the high records ruling some weeks ago, con- 
tinues very good, and practically all of the coke being made is moving 
from the yards daily. There is little coke stocked in the furnace yards, 
operators having gotten rid of their surplus supply. Labor is still short 
of requirements, but better than some months ago. Furnace coke is 
quoted at $2.69 to $3,00 for standard Connellsville and from $2.35 to $2.50 
for Lower Connellsville. Foundry coke is about 83.00 to $3.25. The 
weekly report of the Connellsville Courier shows 32,565 ovens in blast and 
2,474 ovens idle, there being no change in the working ovens during the 
past two weeks, or since last week’s report. Production for the week 
amounted to 404,997 tons as compared with 405,107 tons last week and 
378,759 tons the same weck last year. 

The market for ferro-manganese continues quiet, and the price for 
prompt shipment is about 863 to $65 per ton, and for the fourth quarter 
the price is nominally $60 to $61, Pittsburg. Muck bar is strong owing 
to the scarcity of material offered, and consumers are buying in small 
lots, considering present prices too high. All pig iron muck bar is 
quoted at $37 to $38, Pittsburg. Deliveries of bars and billets are gen. 
erally satisfactory, and some mills are in good shape to make shipments 
promptly. One local maker is still behind on regular contracts, but the 
distribution is better than for several months. The market, as a whole, 
is easier, but prices are not showing any perceptible weakness. Bes- 
semer billets are quoted at $30, open-hearth $31.50 to $32, sheet bars $31, 
and Bessemer wire rods $37 to $37.50. The standard rail market is very 
quiet, but there is a good demand for light rails, and the mills rolling 
the lighter sections are busy Standard sections continue at $28 and 
light rails, twenty-five pounds and heavier, are firm at $33 to $34. The 
plate market is active. and a local interest accepied an order for 3.000 
tons for a lake boat during the week. There is a good run of small 
orders, but there are not. many large contracts, and steel car business is 
searce. The mills are well sold up for some months and specifications 
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are heavy, the mills being operated steadily. Prices are unchanged at 
$1.70 for tank plates and deliveries are fairly satisfactory. Structural 
materials are not very active, there being an absence of large contracts, 
but there is a fair amount of small orders coming out and the mills are 
running steadily, but have not full capacity engaged. Prices are un- 
changed on a basis of $1.70 for beams and channels 3 to 15 inches. Sheet 
mills are behind on deliveries of galvanized sheets, but are in fairly good 
shape as to black sheets and can make early deliveries. Specifications 
are coming out steadily for galvanized sheets and call for a heavy ton- 
nage. Prices are unchanged at $2.60 for black sheets No. 28 gauge, and 
$3.75 for the galvanized product. 





HIDES AND LEATHER. 


The policy of large sole leather tanners is to continue to curtail pro- 
duction heavily, and thus far by this practice they are able to hold 
leather values steady in the face of a declining hide market. The 
leading leather interest recently entered the Chicago packer market: 
taking from 25,000 to 30,000 sole leather varieties, including a good sized 
portion of light Texas steers, and secured the hides at jc. reduction all 
around as follows: Native steers, late June and early July takeoff, 14;¢., 
all July salting. 144¢.; Texas steers '43c.. 132c. and 12ic., respectively, for 
the three weights, butt brands 134c., Colorados 13c. and branded cows 
12}c. These sales illustrate the small interest the largest operator is 
taking in the market, as the amount contracted for is limited compared 
with this firm’s usual purchases. Following these transaé¢tions packers 
accepted a further cut of ic. on Colorados, selling these in connection 
with butt brands at 13c. The country hide market keeps weak owing 
to the holdings of long haired back salting hides, which are unsaleable. 
The large upper leather corporation reports securing short haired late 
receipt Chicago buffs hides running 75 per cent. firsts at 10j¢c, but the 
dealers claim these hides were culls from a patent leather selection and 
are generally not offering below 103c. Dry hides continue to decline. and 
Bogotas recently sold at 22}c.,a drop of jc. from the last trading that 
was reported in these. 

As yet shoe manufacturers have failed to show any disposition to an- 
ticipate their needs in either sole or upper leathers, and though there is 
a somewhat larger trade in progress buyers as a rule are operating 
simply for immediate requirements. In the opinion of some, trade will 
not assume sizable proportions, and it is believed that footwear pro- 
ducers will buy frequently and in small lots rather than cover for their 
wants ahead for any length of time. In the meantime the larger tan- 
ners continue to curtail heavily, and are holding prices fairly firm in the 
face of a declining hide market. Local jobbers have operated well in 
Texas oak sole of late. The.buyer who was previously reported as tak- 
ing 8,000 off-color Philadelphia bends also contracted for 4,000 good 
quality and color leather, and it is reported paid 42c. tannery run for 
prime quality. Belting butts are accumulating, with a slow eall and 
prices easy. Side upper leathers keep quiet and more or less easy in 
price, but a steady demand continues for calf leather of about every 
description, and it is reported there is more looking around on the part 
of shoe manufacturers for both black and colored glazed kid. 


Boots and Shoes.— Practically all of the recent visiting buyers 
in the Boston market have completed their purchases and have returned 
to their respective homes As previously noted, the jobbers throughout 
the country did not place the volume of fall contracts that manufac- 
turers anticipated, and as yet wholesalers have failed to follow up with 
any mail orders of account, and at present writing the market is quiet. 
There was, of course, a fair amount of contracts quietly placed, and 
large New England producers are generally well engaged for the 
present and are not inclined to force a demand by soliciting orders at 
concessions in price, but they have not the reserve ahead that they held 
a year ago at this time Despite the general firmness of the leather 
market, the footwear situation is easier than has been the case in a 
considerable period, but only such varieties of boots and shoes show & 
weaker tendency as reflected in the leather market. Satin upper sides. 
have ruled weak in price, and in consequence the principal weakness in 
shoes has developed in satin stock, both for men’s and women’s wear, 
and these show a decline of 2} cents per pair from late quotations. 
Heavy goods made from grain leathers and calfskin shoes are firm in 
price, but the general policy of buyers is to hold off in anticipation of a 
lower market all around. The loca! jobbing trade throughout July was 
satisfactory, and wholesalers here state that they anticipate a continued 
good business during August and September, as retailers in Greater 
New York have enjoyed a good business in seasonable styles and are in- 
clined to stock up on fall goods. 





THE BOSTON MARKET. 


Boston.—The demand for footwear is quiet, but factories generally 
are busy and shipments have increased. Makers of low grade goods are 
most in need of further business to keep their plants fully occupied. 
Heavy upper leather is in good demand and sales in fair-sized lots are 
quite liberal. Hemlock sole leather is firm and active, especially in de- 
liveries on old contracts. There are no accumulations of any kind of 
sole stock. Buff hides are quiet and steady. ; 
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MARKET FOR COTTON. 


After an easier close last week on account of fears that August notices 
would amount to 100,000 bales and dispatches of better weather for the 
growing crop, the opening on Monday was firmer and prices had the 
support of unusually favorable reports from the cotton goods industry 
There was also some uneasiness regarding the approaching official re- 
port, and Liverpool has been taking more interest of late. At the close 
of July the visible supply of American cotton was larger than at the 
same date in any year of the preceding twelve, except three, and the 
weekly rate of decrease is now less rapid than in eight of the twelve 
previous years, whereas a few weeks ago stocks were being depleted at 
au unprecedented pace. The end of another month brought a new 
supply of statistics, upon which the market seemed to base a moderate 
upward movement. Nevertheless, all reports of condition indicated 
more or less improvement during July. The Norden figures were 77.82 
against 75.23 at the end of June, ard the Journal of Commerce announced 
75.5, a gain of 1.3 per cent. 


SPOT COTTON PRICES. 





Middling syende. Sat. Mon. Tunes. Wed. Thurs Fr 
New York, cents............ 12.90 12.90 12.90 13.00 13.0) 13.00 
New Orleans, a" ‘=< Bae 12.62 12.62 12.62 12.62 12.62 
Liverpool, pence ...... ..... 7.12 7.16 7.15 7.23 7.26 7.28 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 


Abroad and Week s 
am In U. &. Aftioat. Total. Decrease. 
1907, July 26......... 409,263 1,375,283 1,784,546 75,696 
Fo See -ece S81877 892,954 1,274,631 108,011 
Set 577,351 1,304,000 1,881,351 61,412 
1904, ‘ 939......... 203,867 545,000 747,667 78,314 
1906, @* $i...c.c... BORS72 595,000 $28,972 71,692 
a ee eeeeee 288,192 804,000 1,092,192 97,378 
dies Se 4 822, 1,327.79: 83,527 
“ Be a 380° 910 639,000 816,91 57,612 
1899, “* REE 602,910 1,648, 2,250,910 108.715 

A SOc 366,868 12 80,000 1,746.86 65,2 
1897, “ | OREM 121,897 R82,000 1,003,897 108,490 
1896, “ aS 228,434 918,000 1,140,43 91,973 
Be oo | ets cee 370,455 2,001,000 2,371,456 90,120 


From the opening of the crop year to July 26, according to statistics 
compiled by the Financial Chronicle, 13,229,879 bales of cotton came into 
sight as compared with 10,834,325 bales last year and 13,148,997 bales two 
years ago. This week port receipts were 9,732 bales, against 29,970 
bales a year ago and 73,620 bales in 1905. Takings by northern spinners 
for the crop year up to July 26 were 2,614,768 bales compared with 
2,337,855 bales last year and 2,302,247 bales two years ago. Last week’s 
exports to Great Britain and the continent were 21,217 bales, against 
23,557 bales in the same week of 1906, while for the crop year 8,347,248 
bales compare with 6,400,694 bales in the previous season. 





MARKET FOR WOOL. 





Prices remain unchanged in the leading eastern markets, but there 
is a firm tone, and holders on the ranches insist on full figures. All 
dealers are now occupied receiving consignments and endeavor to inter- 
est manufacturers with the newclip. As most mills hold light stocks, 
the outlook seems favorable for a good distribution in the near future 
although at present there is a disposition to purchase material only as 
orders for goods are received. Western wool is now secured, and east 
of the Mississippi River the season will soon end, but the total clip 
promises to fall moderately behind last year’s, to which is attributed 
the persistence of growers who will make no sales at concessions, pre- 
ferring to consign the wool and wait. 


THE BOSTON MARKET. 

Boston.—Trading in wool is largely confined to a few big New Eng- 
land consumers. Purchases on their account are liberal and include 
worsted and clothing grades on the spot and to arrive. The market is 
strong and the tendency of prices is upward. Extreme high prices are 
39} cents to 40 cents for Ohio washed delaine, 25 cents for Oregon staple, 
and the scoured basis of 75 cents for staple territory. Foreign wool is 
dull, merino Australian being well sold out and crossbreds are not 
wanted. Class III wools are slow, consumers holding off in the effort to 
break prices. 





Raw and Refined Sugar.—Cables bave told of astronger 
European beet sugar market, but raw grades here did not respond 
because refiners exhibited so little interest. Importers ask full figures. 
and business lags in consequence. Stocks in four ports of the United 
States have declined to slightly less than 300.000 tons last week, but are 
still close to the figures of a yearago. Liberal consignments to dis- 
tributing centers and slow consumption because of the late fruit season 
give reason to expect a reduction in the output of refineries in the near 
future. Prices are fairly well maintained, although one concern still 
quotes ten or twenty points under the market, chiefly for prompt ship- 
ment. 





Market for Coftee.—Option trading has not amounted to 
a large total for the past week, but a fair amount of switching to 
more remote options was accomplished. The new crop year at Brazil 
has opened with a decrease in port receipts of about 200,000 bags 
for the first month, as compared with last year’s figures, and 100,000 
bags less than in July. 1905. While there is no reason to believe that 


these losses indicate a small crop, as estimates of the new yield have 
lately increased, the smaller movement is thought to indicate greater 
confidence among holders. The better tone in Brazil was shared by 
European markets, but the visible supply in this country still maintains 
a large increase over the figures of a year ago. Stocks other than 
Brazil coffee are 326,933 bags, against 453,818 bags in 1906. 





Coal and Coke.—Well-maintained manufacturing activity is 
holding up the demand for all kinds of fuel, and the year promises to 
establish a new high-water mark in pro‘uction of bituminous coal. 
Prices are firmly held by the demurrage regulations, which prevents 
accumulation at tidewater points. Better methods by the railways have 
almost ended complaints of car shortage. The outlook for a large fall 
movement of anthracite is bright and the roads are preparing for un- 
precedented business, although actual deliveries are light, as usual at 
this season. A firmer tone is noted in coke, the scarcity of labor reduc- 
irg output, but demands have been restricted also during the ore strike. 
As that drawback has been removed, there is reason to expect improve- 
ment in daily demand. 





THE STOCK AND BOND MARKETS. 


The stock market was reactionary this week. and, while the down- 
ward tendency of prices was checked occasionally, the recoveries were 
of short duration and were followed in each instance by a renewal of 
the selling movement. The harder tone of the money market, the early 
strength of sterling exchange, the resumption of gold exports to Paris, 
the withdrawals of currency for Canadian aceount and further reces- 
sions in the prices of crude copper were the chief adverse factors at 





home. Abroad the unsettled tone of the London market, where British . 


consols were sold at their lowest point in nearly sixty years, was 
depressing in its effect. The selling of the United States Steel shares 
following the publication of its record-breaking quarterly report was 
disturbing to confidence. 

Southern Pacific held its recently gained prominence in the market, 
and a resumption of the buying movement in its shares was largely in- 
strumental in rallying the general market from its early weakness. The 
heaviness that developed later, was, in the main, the result of profit 
taking. the advance in the dividend rate to a 6 per cent. per annum 
basis having apparently been discounted. Union Pacific moved to a 
great extent in union with Southern Pacific. Reading maintained its 
position among the active leaders. The weakness of Amalgamated Copper, 
as well as United States Steel, materially influenced the trend of the 
market. The decline in the price quoted for crude copper was the basis 
of the selling movement, but the latter was augmented by the reported 
ill-health of a prominent financier largely identified with the company. 
The partial settlement of the strike of the ore handlers led to a recovery 
in the United States Steel shares from the decided heaviness that pre- 
vailed in the face of its record-breaking earnings, and its better tone was 
reflected for a time throughout the list. American Smelting was notably 
depressed in the weak periods. Atchison, St. Paul, Great Northern pre 
ferred, Northern Pacific and Pennsylvania were the other issues in 
which the selling: movement converged. Missouri, Kansas & Texas 
held well despite the general weakness, being helped by favorable fore- 
casts of its annual statement of earnings. St. Louis Southwestern pre- 
ferred suffered a sharp recession on light trading, and Long Island on 
small transactions recovered some of its recent heavy loss. Consolidated 
Gas failed to improve, although a decision favorable to the company 
was handed down by the courts. American Ice lost ground heavily in 
an erratic movement. International Steam Pump displayed strength at 
one period. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Thars. Fri. 
Railway ............. 116.60 94.72 94.30 94.23 337 73 Sa 93.75 
Industrial. .......... 95 37 85.85 8491 84.75 83.90 62 #83 380 


Gas and Traction... 113 50 9912 98.20 98 60 68:45 $6.67 96 87 


Railroad and Miscellaneous Bonds.—The harder 
tone of time money had a deterrent influence on the railroad and miscel- 
laneous bond market, and even the demand for short time notes outside 
the exchange was reported as somewhat curtailed The general tone of 
the market was very irregular, particularly in the convertible issues, 
which moved in sympathy with the shares of their various corporations. 
The unsold portion of the new issue of Atchison convertible 5s recently 
offered to the stockholders for subscription were taken over by a promi- 
nent banking house. Aside from the convertible issues, moderate 
activity appeared in Chicago, Burlington & Quincy Joint 4s, United 
States Steel 5s and Colorado Industrial 5s. The tone of the last named, 
however. was rather heavy. 

Government and State Bonds.—The sales of government 
bonds on the Stock Exchange included among United States issues 
4s. 1925, coupon, at 128. and among foreign issues, Japanese 6s at 99; to 


"9923; second series at 994 to 993; 44s at 90 to 904, second series at 86; to 


874, and 4s at 79 In State securities, Virginia deferred 6s, Brown 
Bros. & Co. certificates, sold at 30. 
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Last | 
. | 7 CK eek. eal 
NEW YORK STOCK EXCHANGE roone | “Sit| wen ; 
Continued. ‘Priday High Low High Lw 
Weekly and Yearly Record of Stocks and Bonds : : 
|| H B Claflin Co. 2d pre eS cecee | seeeee | --e0e © | cecceceseee eee | ecocee -- 
| Last | 3 ere Electric Railway... 25 | wcccce | ccccce | 47 Jan ¥}| 3O Apres 
| Week Year i do pref... veneer t 74 | ‘wepees. -. -deene 86% Jan 4 72 Apr 1 
STOCKS, _ Bale | 3 | Hocking Valley oc ae | een || wtenk 115 Jan 19 4 Ju 28 
ee Re SeeaR ee eeias: é ~seee ~esece an oO : un 17 
ae ae ae High Low | Hom nant estake Mining .........| 70 | 7242 | 72 85 Feb25 | 55%4%My 1} 
sip leiatalianiadittias —__——. ————-| ——— Tinots Central ..........-..,41359 | 144 144 172 Jan 3:134 Mr 25 
- 2 = - i 40 nes. ccccce-cee] “s+ee8 “eeeree | see eee | «eee ee eeeee oe eeeeeeee ce eeee 
Adama Expreas......... ...,}150 | -..... | sass | 315, Jun1s8 | 285 My 27 || lasersell TOE. cccanccnccscelt SB | cence | ccooes | OO. ae ee!. aaa = 
ry Thalmers aaianiiilnt aie Bn 10% on * | 16 %e an 2 9'eMy 21 || do » Eee SBE AEE RO aS it 87 pean th . enbinn 9443 Jan 4; 92 Mr 21 
Be a ie AE _.|f 26 <i ae 43 sJan 3 25 Mril4_ I[nterborough- Matrepemtns. 164%) +15%/| 15%! 38 Jan23/) 15 Junl3 
“Am ates Copper...... 85 | 90le) 83% | 12) Jan 5 | 78% Mr 26 || do pref. 43% | 44 43 751g Jan 23; 42%Jun 27 
American Ag’]Chemical..../f 18'2) 19's) 19) | 25%Jan 8) 15 My 27 | International Mere. Marine|t 7 ew eo . 813 Jun 27 
do pref.. wecce|! 10 | -nnzee | ---zee | 95 Feb20/ 85 My 13 | worccceelt 194 | ---ce | -nnee 24 Apr25| 18%Jun18 
‘American Beet Sugar ....- f 13 15% 14%) 234 Jan 7) 10% My 22 | Internation: al Paper -.-..../t 144 | 14%] 14%] 18%Jam 7| 11% My 27 
A EE BE see | wsesee  ceesee | 80 Jan21) 75 Mr 5 POETS: seccelf 72% | 72 71% 1 Jan 5| 70'eMy 22 
American SAAR us Si2; ON 7‘3 Apr ll 54g Jun 20 | *Lnternationsl Power Co...| ......| 4348| 4348| 50%Jan15/ 43 Mr 15 
a OORT: ti f 52%) 524) S24) GOLAprlO| 48% Mr 26 International Steam Pamp |t 24 26 25 1 Jan 7} 22 Junil3 
american Car & Foundry 43 3 | 45% Jan 31 Mr 25 0 pre jetipiiiaa ctetienuelt. ae 75% | 72 81 Jani14/| 68 Janl3 
OS EEE Oe 100% | 101 100% | 103 Jan 12 244 Mr 25 | Iowa Central ...... sateen -eoel 17%} 1753]; 17%] 29 Jan12/; 17 Jul ld 
American Coal .......... vwe[fHdd | -s-s0e | ------ | 145 Jum21) 145 Jun2) || — do pref.. eo.cee---e| 33% | 38%} 38% | 51 Jan 7/| 30% Mr 25 
American Cotton Oil.222222), 84% | 3542) B48 | 364Tul 27) 27 Mr 25 || Kanawa& Michigan.....--. pe o | sepee | Sageen 50 Mr 20| 50 Mr 20 
PLE EAI f 85 -eeeee | --eeee | 90 Jan 21, 883 Mr 13 || Kansas City, Fts& M pref| 73 74 73 Jan1l0|; 70 Junil 
American District Tel...... ae foes | -aeces | pemeee -sccee 2 | apeses sc- +> || Kansas ad Southerao ...... 28 28 26% | 30%Jan 4; 18 Mr 14 
American Express .......... 1205 | ---ae0 | -=-ze0 | 247 Jam 5 | 200 Mr 25 || do pref.........0.------ ---| 57 | 57% | 57 | 61%Jan 8) 45 Mr 25 
‘American Grass Twine..../) 5% 68 »"s S%Jan 4, 5'sMr 13 | Keokuk & Des Moines.....\i 7 ioscan | seeee ° 1l Janl4 7% My 29 
American Hide & Leather...f 312) 4 4 | 64Jan16; 4 My 23 || do pref. ..........0.... ---|f 25 | --c0ee | ---00 2 T caaeconiinntie cuionnand ote 
do pref......... ...|' 20 20'g | 19'2| 304Jan 7| 16 My 22 || Knickerbooker [ce .... ..... t BO | --ccce | nee 694 Jan 4/; 40 Jan 23 
Awerican Ice Securities.... 56 60 30 88 Jan 2; 50 Jul 31 || = do pref................. .../f 40 eocce | cecoee | 75 Mr 12| 65% Jan 1° 
*American Linseed ......... ! 38 oe 19%Jan10,; 9 Au } | i NEEDS Gecdinaeinv<'ce taba emaei 1: sasen ¥: betine, 1 Siguebaaei ont Scamcaverien 
CE ant atm aek. cee” ae 22% | 22 36. Jan 7) 22. Au 2 || _ do pref..........000----.--- + 80 cenit, A wutands 90 Jun27| 90 Jun 27 
*american Locomotive .....|, 57 58'2 | 56 75% Feb15 | 54%Jun19 || Lake Pirie & eee a 234g Jan12; 19%Mr 1s 
o pref. ececcee-ceeit lU5'2 | 106% | 1064 Ai) ’s Jan 16/101 Mr 25 || — do pref......-..-.00--------|t 55 ‘chee | wtdiees STi Apr 26 55 Apr 2 
American Mait.... -sssseeee] ot eqesee | sresee Si4gMy 2) 2yJunl0 | Lake pases. ERNE. ENS ES ee Pe a EEE an<ene 
do pref...... 22 23 23 40 Féb21/) 22 Jun S5 TT BARE BOE. .ccccccuns -eces t 48 50 50 674g9Jan 9) 45 Jul 23 
‘American Smelters pref B.| :--s-+ | --s*+ | | 93'eJan 7) 86 r 23 | Loufsville a Nashville ..... 112 11448 | 111% | 1454s Jan 5/108 Mr 25 
“American Smelt & Ref ....| 113 Lis 1105, 8 | 155 Jan 7 | 104% Mr 25 || Mackay panggerneneds ENS a 68 69 2 68 75% Jan 24 62a Mr 15 
RC cape 105 | 106) =| 1044 / 117%Jan 7/100 Mr 25 || dopref.... ............ -../t 664 | 66%)| 664/ 71 Jan24| 63 Mr 15 
“american cS perm wees | ceeee | 205 Jan 15 1924yJul 12 || Man rr Bi OS eas Te cael Rosman 5 Jan 9 4 Mr 28 
do pre Jb TQ | wnnsee | --enee 102 Jun 7) 97 Apr 8 || Manhattan Elevated... ... 1130 | 133 | 13248/146 Feb13/129 Mr 25 
amencan ‘Steel Foundries..|. . 7 ? 10% Jan 5 5g My 22 || seers St Ralliway .| ...cce | -<<0 e | --ceee | 107 Jan23|; 85 Jun 3 
ail a ain tinmmnciinal i 33 40 O | 47'nJan 7 Mr 14 || Mexican Central ..........., 204 | 21 20 27% Jan 5; 15 Mril 
~Amieenn Sugar Ref.......; 121 122 120‘ | 137'g Feb 13 | 114% Mr 14 || Michigan Central .........06| ...... | -crcee | -coce | scccscecee- soe LEE 
Oo pre ee eee eee seers ee- see! (123 Sati tiaateal os I 131 Jan 2 22 5 | Michigan State wat igeeasadl «ccee | *#e8ee | «#e808 ~ceerscos - 00008 eee reeeeeee ee 
American Tel & Cable ..... t 45 -eeeee | -eeeee | 88 Feb13 | 75 Mr 21 || do pref. ..... sbpataa: Benito ak, ire Naha ROOT, SFE gtlt Ee in 
American Tel & Tel ...| | 106 w-seee | eee | 133) Jam 4 | 1044Jun 14 || Minn & St Loui Re ae aed | 41% | 413%) 40%) 59 Jan15| 39 Jul 13 
American Tob pref new ... 50's | SO 'a 86 | 95%Jan 23 | 4 yJul12 i do DEOL, «on ass-cee-s- RALLM. | 77% | 77%! 77%) 9O Jan24; 77%Au 2 
*Americap Woolen.... ..... 269 279 264 | 36yJan 7, 24 Mr26 | M,StP&Ss M.. ewe} 10434 | 106% | 104 140% Jan 3 O My 2x 
ERR: FOL | Gita) 9l% | 102%Jan 5 90 Jun 25 || — do pref.. |t130 | 1388 | 136 68 Jan 3/123 Mr ls 
*Anaconda Copper ..........) 04's 857% 53 | 75% Feb 16 | r 14 || Missouri, Kansas & Texas..| 39 igi 40% | 37% Mr 1 3U%Mr 2 
Ass’d Merchants’ ‘Yst pret 1100 ~ sees ----ee | 105 Feb 4 100 Mr 26 || do pref................. .--, 6633| 67%/| 66%) 72%Jan 4 9 r 23 
Atch, Top & Santa Fé......|, 92'9 | 94ta) 91's | 108Jan 7 | 82% Mr 14 | Missouri Pacific..... ........ 744 / 77 | 73%| 92%Jam 5) 64 Mr il 
do pref. ee Ef 93% 92453 | 101% Jan 12 92 Mr 25 || Morris & Bssex...... ..... r> 7 e | cases oT doecdeiedl we | dtim-<eeahe cee 
Atlantic Coast Line......... 94% | 974 | 94% | 133% Jan 5| 92 My 27 || Nashville, Chat & St Louis.|+120 -eoce | -seoee | 147 Jan 3/119 Mr z 
*Balaklala Covper.. a ie 5% 2 1i Jul 5 7%gJunil4d | "Motions Biscuit Co........|+ 74 74% | 74% | SO6%Jan15 | 73eJun 3 
Baltimore & Ohio.. ...| 9243; 99 | 97 122 Jan 5 90%Mr 25 || do pre ee sescce | -eccoe | LIT Mr 5 1401s Zan 4 
ROSSER Lee 56% 86 | 84'eJan10; 85 Jung | National Enameling sin os ne 1334 | 136] 15%Jan 5 0's 
*Batopilas Mining ......... 7M ™ f | S'3My 13) 6%Jul17 || do 85 {| 83 |] 87 Febl5 23 Mr 3. 
ye BEE cic cas naeel 7 1EEt* | ceeeee -coeee | 204 Jan10/) 10 My 27 | «National Lead eee GS | 55% | TWéyJan 7/| 49 Mr 25 
i ai all ial t S74 | ...-.- | ---00e | 65 Jan 9| 40 My 24 || do pref.....................| 98% | 98%] 923 103 Jan 3); 96'eJun 1 
Broo on Rapid Transib.. S74 58%) 56 | 83% Jan 7) 45% Mr 14 National R R of ‘Mex pref..|} 50% | -----. -ecoee | 59% Jan 9; 43% Mr 23 
Brooklyn Union Gas......../t110 110 106 | 125 My 1/105 My 29 | RN i ns canes | onesne t- wees ae See. eee 
Brunswick City Jf his) 13) | 13) | 14yJan 4; 10 My 21 New Central Coal... -|t 30 Gites 8) nna aitdinwnddaiade titan = ausnnatihe 
—— Rochester & Pitts. jf 30 coos | ------ | 115 Jan26| 80 My 22 *Newhouse Mines&Sm'lt'rs| 15 | 15 14% "B0% Apr is 14 Jun 4 
do PLLO | ce nae | co nwee (135 Jam 4/135 Jan 4 || New Orleans Ry & Light...) ..... ees ae coup «esa dieinel wcce+coosccese 
Buffalo & Susq pref. . we) *tepee seeee | ss neee 85% Feb 8| 83 Febdlé | a et lt esis Som Hert foe eS ET apes othi:eenaes 
CRINTIO OD -.....0.000 coves | 34 33 33 49's Jan 3; 33 Jul 29 || *New York Air Brake.......) 122% | 124% | 118%/| 1414 7 | 93 My 27 
Canada Southern........_... t OF | spans aay: | 8otaJan 14 | 60 r 14 || New York Central .........., lll | 113 | 110% 134% Jan 10 | 108%Jun 3 
Canadian Pacific . .... 175% 177% | 1742 | 195'gJan 4/155 Mr 23 || New York, Chi&StLouis..| 33 40 37 634g Jan 7 | 35 25 
Central & 8S Am Tel ........ 1110 sere | poses 138 My 2) 134yApr23 — Go Let BOGE. ccccccocece-coceltlO7 ccccce -ecce | 110 Jan16|;,109 Mr 2 
eo Leather............. =. 23 | 22 40 Feb15| 20 My 21 a. eo ne ee 91%Jan 7; 70 Mr 26 
eee 94 92 102 Feb | 8 Mr 26 || New York Dock....... ...../¢ 21 cocee | .cccce 42 Jan 3 30 April? 
Cental R Rot New Jersey. n% -eeee | ---eee | 220 Jan29/ 165 Mr 25 | =e elt TO's | «ene oecece 70 ee 69 y 17 
jesempenae & Oi Sen ae 5% 36's) 35 56 Jan 2; 31% My 27 || New York & Harlem .......) ...... | --co8 | --s0e 365 r 7\|365 Mr . 
er * REE: if 16% wn see ---- | 27Jan 5| Ll My 20 || New York, Lack & Westero|{120 | .-.---- ee pears: . eee 
sete -ninniee cabesnnt Lees | OF ol 69 Jan 5| 50 Junis | New York, NewHn&H4\}162 | 166 | 166 | 189 Jan 9 | 1594san 4 
Chicago, B ur & Quincy..... Pree teens | -eeeee 218 Aprl0 | 200 Feb1li5 || NY&NJ Telephone ..... +110 sessce | -ecoce | 115 Fobis | 108 Mr 26 
Chicago & E Illinois pref... wae | ---eee | ---eee | 120 Mr 14/115 Mr 19 || NY, Ontario & Western..... 354 | 36% | 35%] 48%Jan 5| 3l%sMy 2s 
Chicago Great Western. . 11% 11%) 11%); 18 Jan 2 9'g My 27 || Norfolk Southern....... ...| ...... weep | -enien | vaknnodianed oh ehaneenncesem 
DCE draiunceceecae ove “it 49 | 50 | 50 71% Feb 14 43 Junl7 Norfolk Western ... ... -coc]| 74% 76 74 92% Jan 4 7l Mr 14 
3, REE t 15% 15, 15%) 26%Jan 5| 124 My 23 do pref..... ceeinihia egg: “ig Bort Gees 9044 Jan10| 80 Mr 14 
do debentures ....... ..... +65 | 65 | 65 Feb 25 5 Jul 15 || North American ............/} 68'9| 68% | 68%| 89%Jan 4/ 65 My 20 
Chicago, Mil & St Paul..... 133 | 1354s | 13148 | 157% Jan 14 | 12249 Mr 25 || Northern Central ..... .....| ....00 | ---00 | cee | cece- scene a pa 
op ...fl52 | 153'9 | 152% | 165% Jan 5/145 Mr 25 || Northern Pacific.... .......| 132 13648 | 130 189ig Jan 7 ate’ Mr 265 
Chicago & Northwestern... |!143 | 151%2 | 147% | 205 Jan 10 | 137 Mr 25 || Ontario Mining ..... ... ee eee énauan 85 Feb 18 My 2 
do pref.. eneeeeeit 205 = | 205 | 205 234 Jan 4/200 Apr 4 Pacific Samy "aveeerorees ---|f 94 sooo | -cccee | 1244sJan 7 90 Mr 15 
Chicago. St P, M & Omaha |tl128 | ...... | ......|170 Jam 8/120 Mr 2 EE, <cinsccede cose GE | wcense Lcd A cadetieoanin 4 cake ban adit 
3, eee: 1150 | ...... | seeeee 165 Jani7)| 160 Janls i ceniene -wanétih + 94 viceee | ceccee | L349 dan 2| 95 Mr 2» 
7 een BEREB cee cae neces | weeeee | - +200 9%, Feb 1 5 Mr 28 Pacific Mail edvenne. «ak rat ae 26% | 41%4Jan 5 | 214 Mr 25 
eee || pesos | secs ° 5 1 9 Mr 27 eared a Railroad... ... 122%, | 124 1215 | 141% Jan ; 114 Mr 13 
Chicago Union Trac ........| ----- © | -ereee | coeee ° 64 Apr 3 2% My 15 People’s Gas, Chicago. .... eo} 90% | 9l%| 39 | 93% Jan 85 Mr 14 
_ se eeenaa saonee | seseee | -----e | 1933 Jan 9/| 114 Mr 14 || Peoria& Kastern...... .....'t 18 vedan 4 -cidee= : ae fat 29 138 Mr 1: 
Clev, Cin, Chi & St L......., 66 | 66 | 66 92%, Jan 7| 63 Mr 26 Pere anata ca Oe ea Rice Belly lgentiiacn get nig Ge Release 
do pre! TEESE FLOSS | cccce | soccce 108g Jan 7 | 100% Jul 15 i te, hte EM, SRS SPREE PERSE FEO Shee) Bee ee 
= r rm Wheeling *eeee0 t 90 °eeTee® 5 *esre 95 r 5 85 4 Philadelphia Co - eeeeeee -ceeee, «22888 eeeee -“2eee oeeee -seer+eee eeee e20+0 ecce 
oO pref. “seer seer eee #115 2ese oooceey 115 Jul 2 115 Jul 26 P, c,Cés Louts se soonest 68 “**#se0 -sseee 738 Jan 18 66 My y te) 
Cleveland & Pittsburg” --|NBS | nee | - 2 nee 60 r 25/160 Mr 25 GO prel............cccee-cece't 90 secee | - +000 -| 105yJan 5/ 91 Jun 3 
Colorado Fuel & Iron.......) 30% | 33 29% | 57%Jan 8| 27 y 21 Pittebur dian chetsnenis -t 10%/ 11 10's | 16%Jan15| 10's Aug 1 
ii a eal t 62, | 65 854 Jan19/| 55 Jun 5 oO pre wee. FY 5l'g! 5l4!| 6O%Jan 4; 49 Mr 15 
Colorado Southern .......... 267% | 27% | 26 38% Jan 9; 21 My 2 P, Fort Wayne & Ohi ago . p39 seoee | --eeee | 163 My 31/168 My 31 
do 1st pref ........ LILI) 5944) 59% | 57% | 69'9Jan 7| 56 My 22 || Pressed SteelCar ...........'t 3 34 33a) 57 Jan10| 3 r 20 
Ay SEINE ©. shielen aswcbed 4443; 46%) 444| 58yJan 4/|; 40 My2 area i: Gaendan ' 31 | 90 99% Jan 24 8 r 
Col & H'g Coal & zea. secoelt 24 24%, 24%) 28% Apr 5; 20 Mr 5 Pallm an 00.......- elle. dite taal ti62 162'g | 1628 | 18l48Jan 8/150 Mr 14 
Consolidated Co AIM DOPE SI cone | -ocee | 994 Jan 14 80 My 24 iulaeiver SEI: coo -celf Te | saeco odeas 1 Jan % Mr 
Consolidated Gas............ 117 121% | 117 140% Mr 1/110 Mr 15 Se ntieticnenas sapede . ae cocce eoese 1%3Jal 6 1% Jul 6 
Coss Products Refining Go- 17 1749 17 24% Jan15| 15'3My 28 || R RB Sec [llinois Gen ctfs....+ 80 -cose | cocoon | OS Ape 9] SS Ape 9 
PP icindetnpaseee + cae <ank 72 724 72 88 Jan28; 71 Jun 4 | a ym | Steel Springs.....'+ 40 42% | 414] 574Jan10; 39 Mr 2s 
Deswwae & Hudson.... ... 168 | 172 16749 | 2274 Jan 2/160 Jun 5 |! do pref......... .-'t 89% | 90%! 90% | 99% Feb15| 39 Jul 2 
, Lack esteru [465 | ..... o | «eeeee | 510 Jan 24/4 r 26 Reading ............. -.....| 10349 | 107% | 101% | 139'‘sJan 7 Mr 11 
Denver & iio Ginaee cai | 28% | 29% | 2.%| 42%Jan 7| 24 My27/|| do lstpref...... ...... ..|t 80 B8l2| 80 92 Jan 7| 79 Jul 9 
PECL aio oe aon nnn one 72 | 70%) 70%/ 83 Jan 2 69% Mr 25 || do 2d pref...... ..... ..... t ° ocoee - | see | 94 Jan 7| 774g My 24 
Des Moines & Ft Dodge . “it Bo wwwee | weeee | 18 Jan 12 Apr 8 || *Republic Iron & Steel. -t 3 26% | 23% | 26%) 41%Jan 7/| 22% Mr 26 
Detroit Southern Tr R....../t B | -cccce | -cccce 5 Jun re 3 April | TEE. canst soeus: ac <vol ee | ae 82 100 Jan 7| 738 Mr 25 
| Toe. | snes |. <nese | -senebsese the hiitdielais ends — Island ... pesmeed bandon 21% | 22%) 21%) 30'sJan 2/ 17% Mr 26 
Detroit United Railway ...\f 65 | ..... | scecee 80g Jan 16; 61 Juanl5 | inn: teh : citnin Kenle 47% 47% 464%| 64% Jan 5 40% Mr 24 
Diamond Match ..... o.coseel/tl27_ | .-cce | -cosee | LZSQAPPF 2/ 12Z3‘gApr 2 | Rome, Watertowa & Os .cee'f120 eee L <acnes 4 ee Le ae a 
*Diatillers Securities .......) 064% 66 64% 738 Febil3 61 My 27 | Rubber Goods Mfg pref..../¢ 95 | .---0- | ..... -| 100 Febl1l/100 Febl! 
“Duluth 8S & Atl .......... t+ 10% | 1145 | ll’ 19% Jan 5 9% Mr 14 || Rutland pref.. ee FS oe 27 Jun 5 25 Jun 5 
do pref........ ROMER t 20 | seccee | coocee | 39 Jan 4/ 19 My 27 || St Josep SE EE eT iccied, Seaton 19 Mr 27| 19 Mr 27 
emaninté AEST TER GR AGS 23% | 245, 22%) 444%Jan 5/| 20 My 28 do lst te SAREE RR RES FRY ME SORES, GS pT ate see ae a  waiseisdies 
3  SSPenggeeneree 59% | 59%) 59 75%eJan 7) 51%Aprld | I ince le alee PA, TRE, earn NLL Me ntpnthand 
iP WIE éccanssnene-cocssl, Ot 42 | 41 67 Jan 7| 334 My 28 | St Lonis & San iran ist pref t ae Fou coord 70 Janii| 59 Mr 18 
a Terre Haute ..... PGB | wcccce | ccccce | ccccce-cce eee | ecccce-ccoseee || Go 3d pref.. Se 3848] 364 eaten, 5| 29 Mr 25 
DP PEN. ...nccco-cccces 85 | 2. | --ncce | 92 ADP 5| 90 Apr 4 || SLGSSE,CSE [ ctfs..... a te o 1 ameew 1 cocten | sedmanende she | dowecembese oo 
Federal Mining « Smelting) 120 Scauen | oonece 163 Jan16/135 Julil7 || do pref ctfs ca Fer Isy Peet x, ees oh xenaobiak va) sggneh taenoeee 
BO EE cnaccces-scevece- coy ee | & 82 97 Jani4; 80 Mril5 || St Louis Southwestern . aéeaiiee | 20 21% 20 25's Jan 7| 18 Mr 19 
“Federal NEY caincpskcentt $57 | ..-n00 | eccees 62'aJanil| 42 Feb 5 do pref. B aon 48 | 51 46 62% Feb15 | 454 Mr 25 
do Ee Fe ey pan 1 Feb 5 || Sears-Roebuck pf _. ps [ees pee 94% Feb1l4,| 90 My 9 
general Chemical........... + G63 | ...0- ° cecce 75% Janl4| 64 My 29 || Sloss-Saeff Steel a1 Trou Go + 65a 56% 55 77% Jan 7 | 2 Mr 14 
| Semmmpeipmoss: FTES Spars, gpa 103'g Feb 8| 95 Juall2 || do pref......0..ccce .c-.cce’ -ccece | 95 95 | 103 Feb 6| 92%Jun 22 
General Electric ............ 136% | 139%, | 136% | 163 Jan 22 | 13349 My 28 || Southern Pacitic ............ 897% | 9151 S8'4s8| 96%Jan14| 69% Mr 14 
nn 8. 8 | seueee | epecs 152 Febl3 | 1174sJun 14 || | EE RE gE AO 1 112% | 113 112% | 11848 Jan 14 | 109% My 27 
Great Northern pref........; 133 137) S| 131 189%Jan 2/122 Jun 3 | Southern Rail way Oe =| 18% 20 18% Jan 17 
Great Northern Ore ctfa....; 56% | 53 554g) 85 Jan 5;| 494 My 27 | do pref. . -| 64 t44 | 62%9| 94%2Jan 5| 53 My 
Green Bay & Western......' .---.- | ----- | s<ccce 71 Aprl8;| 71 April8 || Southern R’ y, M& 0 ctts.- y ewe Reptcke ys, Rees ths Jan24 | 85 Mr 23 
C BOUL... cesencsevence $1024 | -s+200 | -ss2ee 108 Janis; 102 Mr 2v || Tennessee Coal & Iron ..... +140 | 140 140 162 Jan 4/|130 Mr 26 
do 1st pref .......... eee ese! -seee0 eesce | wecse | ccen-ces S00 aes eambead e conse *Tennessee Gener aah + 37 38 | 36% 53% Mr 1 34% Mr 26 
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August 3, 1907.] DUN S REVIEW. 15 
| Last | | |Last 
STOCKS | Sale Week Year | ACTIVE BONDS | gale Week. Year. 
Centinued, | Friday High Low High low Continued. [Friday High Low High Low 
| ) | feecetedz | : 
Texas Pacific................/ 30%} 32 | 29%3| 37%Jan 7| 24% Mr 25 || grie gueral 48 a LS + 79 80 79% | 88 Jan 7| 794Au 1 
i met % ig eee F einiadiah 85 Jan17 Mr 26 || Erie, Pa, col tr 4s _.......... | 33 83 83 mR Jan 12 130 Jan 31 
Third Avenue..............- . = eee | -eeeee } 123 Jan 8/101 Mr 14 | Evaisv'e & TH Ist gen 5s8.| ----- soa” | 107°" | 398 a 7 losers 7. 
Toledo, Peoria d& Western...f 17 | -.-20- | n-ne | -raseerseenene | epeeeennnnn ree | Ftw@DC lstée.......... $106 a3 8319 oe id sae ret : 
Toledo Railwa & Light . -|f 2544) ...... | ..-...| 29 Jam 7| 24 Mr 23 || Ft W & Rio Grande let 48..'f 82% 215 Jon la Hak 13 
Toledo, St. 8& Westn.| 267% | 26% 26. Jan 2; 23% Mr 26 || G@B& Western deb B......| -----+ | -----. | ----. aa an . ; r as 
do pref...........-.-..----- 49%) 50 | 49% | 54%Apri2 Mr | Gulf & Ship Island 58 ...... me a ee te S | 1ebe den ae 
bd hah'e Rapid Transit...; 92 95%!) Ble | 1 Jan 7| 87% Mr 14 | Hocking alley 4 RIK TS tes 102 oo ur af : we) 
~ 20s eceeeceeeserees| sence ceecee | -ernee | cenesenseee- eenseecsrestes || en gon 48 ..........|! 9: woeee | sees 7 + - 
“Union Bag & Pa P Gienel cosece i ae 81g Jan 15 54Jun2l | Tiinois Cen 4s, 1952........ FOB | cnccce | - cece «Feb 9) 98 Jun20 
re ccerecese 554 | 55% | 554%/ 61 Jam 7| 50'sMr 25 || qdo4s, iy oo3 "2° icomdiiadaiee’ OS'4 | -----+ | ------ ee Fn 26 137 ae = 
Onsen Pac AMC. . 0... --ccce cece | 8S aee S| = i< ion : te 4 14 || In t & Gt | Northern lst 6a . oot tenses | ceeeee ope Jan ; 5 ae 
ES GT AEE 3 3a | : | y y. iw \ | “ayaa eee | ccccce 
P cacinions i eee eReest | 94% Jan 5| 87 Mr 23 > Be AY Ge EP ccqsce | <cccms 79 Jan 5 My 17 
ap NH ees t 26 ean | eee 62 J 7 20 Junl7 ky 4.8 . ah 74% 74 15s = os saan % 
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DUN’S REVIEW. 





~ BANKING ‘NEWS. 


New National Banks. 
The First National Bank of Warner, Ind. Ter. 
Capital $25,000. T. G. Overstreet, presi- 
dent: John Shinn, vice-president : H. C. 
cashier. 

The First amp Bank of Scott, Kan. (8808). 
Capital $25,000. A. S. Christy, president; R. B. 
Christy, cashier; HS S. Rector, assistant cashier. 

The First National Bank of Mansfield, Pa. 
(8810). Capital $50,000. Chas. S. Ross, presi- 
dent; W. D. Rose, vice-president ; W. W. Allen, 
cashier 

The First 





PSSvUU 


Wynne, 


National Bank of Curtis, Neb. 


(8812). Capital $25,000. Thos. Scott, president ; 
N. J. Hall, vice-president; W. E. Stephenson, 
cashier. 


The First National Bank of Utica, Neb. (8811). 
Capital $30,000. Succeeds Utica Bank. 





Applications to Organize. 

The First National Bank of Florala, Ala. 
Capital $50,000. Application filed by G. H. 
Malone, Dothan. 

The Maxfield National Bank of 
Ark. Capital $50,000. 
Theodore Maxfield. 

The Griswold National Bank, of Griswold, 
Iowa. Capital $50,000. Application filed by 
Hamilton Wilcox. 

The Farmers & Citizens’ National Bank of 
Montgomery, Pa. Capital $35,000. Correspon- 
dent, La Mont R. Rentz, attorney. 

The First National Bank of Sommerfield, Pa. 
Capital $25,000. Application filed by J. W. 
Endsley. 

The Arkansas National Bank of Eureka 
Springs, Ark. Capital $50,000. Correspondents, 
James & Fuller. 

The First National Bank of Crowder, Ind. Ter. 
Capital $25,000. Application filed by J. B. Hen- 
derson. 


Batesville, 
Application filed by 





_ (August 8, 1907. 














The First National Bank of Bancroft, Neb. 
Capital $30,000. Application filed by J. E. 
Turner. 

The First National Bank of Richwood, Ohio. 
Capital $25,000. Application filed ie 
Spicer. 


by 


New State Banks, Private Banks and Trust 
Companies. 


The Citizens’ Bank of Banks, Ark. Organiz- 


ing. Capital $25,000. J. D. McFarlin, cashier ; 
J. ©. Bratton, vice-president; J. T. Bratton, 
secretary. 


The State Bank of Bartow, Fla. 
$50,000. J. N. Hooker, president :; 
vice-president ; T. W. Gary, cashier. 

The Brooksville Banking Co., of Brooksville, 


Capital | 
E. C. Stuart, | 


B. | 


Fla. Organizing. Capital $15,000. J. | 
Norman, jr., president; J. C. Burwell, vice- | 
president. 


The Bank of Largo, Fla: 
D. C. McMullen, president ; 
president ; 


Capital $15,000. 
P. S. Cooper, vice- 
B. Belcher, cashier. 


The Climax Bank, of Climax, Ga. Capital 
$25,000 Organizing 
The First State Bank of Canton, Ill. Capital 


$50,000. W. H. Beyer, president; G. W. Wil- 
coxin, vice-president; Geo. Wilson, cashier. 
To commence business October Ist. 

The Huntington Trust Co., of Huntington, 
Ind. Capital $50,000. Filed articles of incor- 
poration. 

The Liberty Center Deposit Bank, of Liberty 
Center, Ind. Capital $12,500. F. W. Garrett, 
president; J. C. Raber, vice-president; I. E. 
Yelton, casbier. 

The Columbia Trust Co., of Bartlesville, Ind. 
Ter. Capital $1°,000. W.L Norton, president; 
J. K Grantur, secretary and treasurer. 

The Chillicothe Savings Bank, of Chillicothe, 
lowa. Capital $10,000. S. Mahon, president. 
E Nye. vice-president: E L Peterson, cashier. 

The Goose Lake Savings Bank, of Goose Lake, 
Iowa. Incorporated. Capital $20,000. 
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‘The , ational Bank of North America 


IN NEW YORK 


ee 


CAPITAL $2,000,009 
SURPLUS, 2,000,000 
DEPOSITS, . . 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED 


New York. 





i803 
Resources, $25,000,000. 





THE NATIONAL PARK BANK 


OF NEW YORE 
ORGANIZED 1856. 
Capital and Surplus, $10,000,000 
Ricsagp DELAFIELD, mag | ame @. » Seem, Vice-Pr«s. 
Joun C. MoKzon, Vice-Pres. 


Joux CV 
Mavrics H. Ewer, Cas. 
Faep’« O. Foxorort. Asst.Cas. Wuaiam 








The Commercial Bank of Dawson Springs, 
Ky. Capital $15,000. I. N. Day, president ; 
J. V. Hayden, vice-president. 

The Union Bank of Corinth, Miss. Capital 
$75,000. John F. Osborn, president; John H. 
Jones, vice-president ; Leslie I. Morrison, assis- 


| tant cashier. 


| 
| 


| F. 


The Bank of Weathersby, Miss. 
Capital $25,000. 
The Bank of Corning, Mo. Capital $15,000. 
W. ‘Walter. president; J. A. Buck, vice- 
R. F. Buck, cashier; J. D. Ahrens, 


Organizing. 


president ; 


| assistant cashier. 





“ecal year begins July 1, except roads 
marked «*), which are January 1. 





REPORTS 


OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 


—— NET EARNINGS. 
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1,000 1,015 Reading — ae 3,995,910 3,289.052 39,537,557 36,959,121 May.. Loo eee 1,086,826 14 939,137 14,020,801 
1,429 1,393 Lehigh Valley . enesese il isicicnntncated 3,219,591 2,418,335 32,720,038 29,616, '995 May.. 1,297,728 846,639 . 12,584, ;080 11,013,689 
5 548 N.Y.,On &W ..... Sa 695,070 554,410 7 4%. 116 6,562,584 May 214, 625 160,865 2,362,620 1,755,916 
568 538 Bu ffaio, Roch. & P zaly. 3 wks. 542,672 379,417 672 379,417 May. 377,537 42,606 3,047,828 3,072,010 
191 191 *Pitts. & Lake Erie...June......... 1,386,504 1,359,777 7 242/044 7,247,156 oe cccece ccccece eccecce ecegece 
450 450 ‘Northern Central ... neon packsuudia wtshtt 1,941,102 6. 346,194 5.475.794 Jun 272,815 304 ‘ane 1,095,884 1,162,484 
712 7212 «Phila., Balt. & Wash June ......... 1,481,117 1,384,417 8.178.211 7,513,411 Jun 365,435 374,2 1,425,660 1,741,260 
347 347 Hoc , a aaa pri 463,455 6,232,801 5,907,924 May. 247,624 age 10,0 2,074,746 
4,459 4,374 Illinois Central. ......June 4,729,810 4,300,387 56 AST, 545 51,636,403 May... 1,292,916 999,069 14,896,169 14,154,748 
318 818 Chicago Great West July, 3 wks.. 450,728 469,441 728 469,441 May 185,720 199,699 77,008 2,340,197 
977 977 Wisconsin Central . May.......... 683,163 6U2 4Q3 6 322 "735 6,506,701 Ma 272,318 208,975 2,536,227 2 '330, 493 
6,961 6,908 st Paul eeecee +e e886 May eceeenecceee® 4, be be 26, 565 4,340,243 55,669,422 1 ,649,3: 21 eeeceeelUlUmUmUmUmUmC HH HHO —— *.. _ 2a 
1,693 1682 Omaha ..... ..... .. od conaena | ee 1,084,170 14,035,306 2,943,745 a Se aes ak 
14 40 Northwest .... .... saly sieeeeiilik at 5,931,584 »,40l,ere 68.878 ,931 63 481,577 _ cose cece asge * 
7,218 7, ‘231 Rock Island ..... . May.......... 6,121,416 3,926,801 54,880,860 47, 062, 541 May.. 1,035,441 878,106 16,169,284 19,398, 497 
2, "135 1, ‘774 Minn., St. P. & Soo " July, 2 wks.. 539,499 437,603 539,499 437 7,603 May. 563,388 380,896 5,017,755 ,369 
4,068 4, —_ pean Line May.......... 2,272,677 2 250,905 24,674,423 22,715,537 May. 283,413 649,907 5,945,007 peer 
7,374 7,199 Southern........ ..... July, 3 wks 3'173'007 3,014,555 3'173,007 3.014.555 May.. 869,959 679,648 782,116 12,800,426 
1,827 1,708 Chesay cake EE? Ml ccacacinne 2,390,938 2,196,342 23,363,180 22,406,433 May. 844,969 843,591 8,236,843 8,827,408 
1,861 33 orfolk & Western May.......... 2 870,603 2,557,206 28,412,998  26,009.723 May.. 1,101,076 1,003,332 10,542,273 10,466,490 
4,181 3,826 Louisvilled& sa July, 3 wks.. 2,668,020 2,493,610 2 668,020 2 493,610 May. 58,874 961,521 11,647,817 11,262,550 
26 Mobile & Ohio........ July, 3 wks.. 532364 483,609 532,36 483,609 May.. 189,018 223,991 2,978,902 2,747,718 
1,226 1.226 Nashville, Chat ......May.......... 1,122,311 995,199 11,124,678 9,992,463 May.. 226,440 243,281 2,298 ,32 2,479,157 
6 3 Cin., N. O.&T.P ...July, 1 wk. 164,560 148,335 164,560 48,335 May.. 210,893 197,667 1.551.544 1,860,143 
1,878 1,878 Central of an July, 3 wks 641,500 656,900 641,500 656,900 May.. 142,258 208,295 2,497,413 2,959,376 
eth 2,611 board Air Line . May.......... 1,421,963 1,296,726 15,050,368 13,898,128 Apr.. 254,326 274,476 2,833,996 3.905,127 
1,211 1 (204 Yazoo Gaclaes June .... 668,195 716,167 9,427,367 8,671,250 May. 33,017 186,256 1,330,66: 1,216,218 
8,434 8,305 Atch.,Top.&8.F .. June ......... 7,856,592 6,728,087 93,683,406 80,801,010 Jun .. 2,932,613 2,741,095 34,815.505 30,792,524 
5,069 5,030 St. oy & San Fran . dancin 4,306,829 3,181,663 45,809,927 33°626,399 May.. 1,263,184 844,235 15,282,733 12,536,712 
6,276 6,205 Missouri Pacific .....July,3 wks 2,431,074 2,290,97 2,431,074 2,290,977 Apr . 1,509,688 1,113,653 13,354,770 11,849,383 
3,043 3,043 Mo., Kan. @ Texas . July,3 wks... 1,386,202 1,133,810 86,202 1,133,810 May 714,559 68,452 7,901,205 5,287,315 
2.477 2,420 Denver dé RioG ..... July, 3 wks 1,282,700 1,115,100 1,282,700 1,115,100 May.. 707,856 653,321 7,268, 6,896,571 
452 1.41 St. L. Southwestern July, 3 wks 546,206 489,792 546,206 489,792 May 284,673 202,587 3,082,656 2,102,531 
1,707 1.665 *Texas & Pacific ..... July, 3 wks 7S8,042 635,447 9,167,775 7,238,935 - +n an .eoces 
1,104 1.006 Int.Great Northern July, 3 wks.. 366,000 353,000 366,000 353,000 . att ee ee 
1,663 1,647 Colorato Southern . July, 3 wks.. 807,569 731898 807,569 T31898 May 343,958 233,453 3,576,509 3,165,079 
5, 5,723 Great Northern ....June.... 5,211,486 4,673,833 55,998,424 52,259,692 enn ee actieg, Elle TP cape Ne VS TA alia 
6,401 5,315 Northern Pacific ... June ......... 6,333,921 5.447,224 69510,052 62,271, 300 , en ee ee oenuce 
$5,252 5.325 Unton Pacific... .....Jume......... 6,326,081 5,507,281 75,731,1 15 67, 281,542 Jun .. 2,801,820 2,19 9, Py ) 33,558,651 30,317,769 
7,990 7,906 Sonthern Pacific | REESE ES 11,004,816 9,217,214 124,864,440 105,619,114 Jun .. 3,101,326 513.5 42,285,533 35,032,464 
$,055 8,776 Canadian Pacific _....July, 3 wks $18,000 3,951,000 4,618,000 3,951,000 May.. 2,519,358 nssteed 22,888,202 21,035,263 
3.154 3,026 Mexican Central .....May.......... 2,995,982 2,479,422 28,492,107 25,794,867 May... 897,031 633,989 8,576,542 7,759,422 
380 880 0 ©=6Mexicap Int. .......July,3 wks.. 192,004 381,923 192,064 381,923 May.. 290,570 303,655 2,575,901 2,933,880 
321 321 *Mexican R. R........July, ] wk.. 137,500 135,900 £,083,900 3,632,500 es “Eee: ea ee 
45 13545 N tinvatoat Mexico July, 3 wks.. 900,494 S1LO,456 900,494 810,456 May. 558,745 507,100 5,206,606 4,864,659 
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The Farmers & Traders’ Bank of Iberia, Mo. 
Capital $315,000. J. K. Groff, president; J. R. 
Bond, vice-president; C. O. Short, cashier. 

The Bank of Reeds, Mo. Capital $10,000. 
Filed articles of incorporation. 

The Citizens’ Trust & Savings Bank of Blair, 
Neb. Incorporated. Capital $12,500. F. H. 
Matthiesen, president: M. Matthiesen, vice- 
president; D. Z. Mummert, cashier. 

The Luther State Bank, of Luther, Okla. 


_ Capital $10,000. W.J. Arthur, president; J. C 


Arnett, vice-president ; Wm. Campbell, cashier; 
John Bednar, assistant cashier. 

The Quinlan State Bank, of Quinlan, Okla. 
Capital $15,000. C. E. Washburn, president; 
J. T. Madison, vice-president. 

The Citizens’ State Bank of Myrtle Creek, Ore. 
Capital $10,000. B. J, Howland, president; 
N. Selig, vice-president ; C. O. Nelson, cashier. 

The Dollar Savings Bank of Spartanburg. 
S.C. Capital $50,000. A.B. Calvert, president ; 
T. J. Boyd, cashier. 

The State Bank of Carlyle, S. Dak. Capital 
$5,000. Incorporated. 

The Mechanics’ Bank & Trust Co. of Knox- 
ville, Tenn. Incorporated. Capital $500,000. 
Surplus $100,000. B. M. Robinson, president ; 
E, G. Oates, vice-president. 

The First State Bank of Bogota, Tex. Capital 
$10,000. Incorporated. 

The North Texas Bank & Trust Co. of Fort 
Worth, Texas. Organizing. 

The Farmers’ State Bank of Paducah, Texas 
Capital $10,000. Incorporated. 

The First State Bank of Sherwood, Texas. 
Capital $10,000. F. Tankersley, president; 
R. L. Dameron, vice-president; M. J. Norred, 
cashier. 

The Citizens’ State Bank of Wilson Creek, 
Wash. J.D. Bassett, president; J. W. Emmert, 


—_—-_- ~_ 














vice-president; J. W. Brewer, cashier; F. E. 
Snedecor, assistant cashier. 


The Omak State Bank of Mission, Wash. 
Capital $15,000. J. J. Pogue, president; Wm. 
G. Tait, cashier. 

The Wyoming Security & Investment Co. of 
Basin, Wyo. Incorporated. Capital $6,000. 
W. J. Booth, president; B. C. Hart, vice- 
president. 

The Home Savings Bank & LoanCo. of Yuma, 
Ariz. Incorporated. Paid capital $25,000. F. 
G. Caruthers, president; M. J. Nugent, vice- 
president; Henry M. Gandolfo, cashier. To 
commence business October 1. 

The Federal American Banking Corporation 
of Washington, D. C. Capital $100,000. Or- 
ganizing. 

The Citizens’ State Bank of Morrill, Kan. 
Paid capital $10,000. J. W. Breidenthal, presi- 
dent; M. A. Crooks, cashier. To commence 
business October 1. 

The McHenry Deposit Co., of McHenry, Ky. 
Capital $15,000. S. J. Tichenor, president; 
J. S. Smith, vice-president ; C. M. Nall, cashier. 

The Citizens’ State Bank of Wood Lake, Neb. 
Organizing. 

The Harrod State Bank, of Harrod, Ohio. 
Organizing. Capital $30,000. 

The Farmers’ Bank & Savings Co. of Peebles, 
Ohio. Capital $16,000. David Nixon, president ; 
J. T. Yandie, vice-president; G. E. Hentz, 
cashier. To commence business August 15. 

The Bank of Jacksonville, Ore. Organizing. 
Capital $25,000. 

The Farmers’ State Bank of Rockham, S. Dak. 
Capital $5,000. F. W. Hagmann, president; 
David Hagmann, vice-president; B. C. Hag- 
mann, cashier. 

The Glenrock State Bank, of Glenrock, Wyo. 
Paid capital $15,000. John E. Higgins, presi- 





























aiCAN TR 
os©" COMPANY YS > 


BOSTON, MASS. 


CAPITAL, e ‘ e . ° $1,009,000 
SURPLUS (earned), ... $1,500,000 


Transacts a General Banking and Trust Company 
usiness. 
INTEREST ALLOWED ON DEPOSITS 
SUBJECT TO CHECK. 
Special Rates on Time Deposits. Trustees under 


Mortgages. Transfer Agent, and Registrar 
of Stocks and Bonds. 


BOARD OF DIRECTORS: 


N. W. Jordan, Chairman 


2d William A. Gaston 
Hodolp he nek "Agassiz Elmer P. Howe 


throp Ames John Lawrence 

Fiovart Ames John 8S. Lawrence 
Edwin F. Atkins Lester Leland 
Frederick Ayer S. E. Peabody 
Charles S. Bird Francis a Jr. 
A. G. Bullock Royal Robbins 
Samuel Carr Henry A. Rueter 
Gilmer pd P. L. Saltonstall 

Gordon Dexter R. Paul green 
William R. Driver Frank W. ~~ 
F. C. Dumaine Eugene V. R 


. Thayer 
Eugene N. Foss Charles W. Whittier 





dent; James R. Slaughter, vice-president ; 
Oswald A. Patzold, cashier. 





Changes in O@icers. 

The State Bank, of Lecompton, Kan. W. G. 
East is now cashier. 

The Citizens’ National Bank. of Ortonville, 
Minn. The officers are: J. Karn, president; 
H. F. Thompson, vice-president and cashier ; 
G. E. Whiteman, assistant cashier. 

The Bank of Herrick, S. Dak. W. Standiford 


is now president; E. B. Standiford, vice-presi- 
dent 





WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwiss specified.—Corrected each week to Friday. 












































| This | Last | This | Last This i 
Week | Year : Week Year | | Week| Year Week on 
APPLES— | | DRUGS—Continued. | | LEATH ER—Cont'd. | I —Continued. 

Fresh, bbl., avenge bonee 2.50 | 200 . || CUBOR . .ccte-cccoce-ccces | 4% 4'9| Glazed kid............... 19% aa semmndaeatehie % ll 
COG, BD. . cccte: coeds. ce Ti UR fh NE ccc. ccc scces sce | 41g 4‘) Oil grain, No.1, Sto7 on 17435 19 || Nutmegs ...... .........; 13%} 17% 
BEANS Bags. | k Glyoesine... ...0c.5.<ccece 14 s-11%| Glove grain, No. 1, 4 02. 13% SPIRITS—Cin., gall 1.31 | 1.29 

sessew. Choice . .--| 2.00 | 2.95 | Gum Arabic ....... coor) 25 | 25 | , No. 1, large, 402% 143. SUGAR— 
esata ities inti 1.65 | 1.80 Di abaesaps ico 35 | 40 |, Split, ‘Crimpers’ No. 1, it 24 24 Raw-Muscovado, 100 lbs; 3.44 3.25 
BOOTS & SHOES pr Gamboge ............ 77% 75 | eT i asa<s,eseee 42 Refined, crashed........ 5.45 
Men's grain shoes........ 1.70 | 1.6% Samos - --* 7); i | BER—Per M tandard, granu, net 4.35 | 4.65 
Creedmore split......... 155 | 152% GEE. 66: adaincodee 62 56 | Soft, spruce ..... épogece 23.00 (25.00 TEA, lb—Fo 13 12 
Men's satin shoes........ 155 | 1.62%) acca best.... 67 67 | White pine b. b . -- 27.50 (25.00 RE. <cneupccceccn«concees 24 32 
Wax brogans, No. 1.. 120 1.20 | Indigo ...... oe ccccee 50 47'9 || Hard, Oak............... 52.00 50.00 Japan, low............... 15 12 
Men's kip shoes.......-.. 1.32‘ 1.3243 Morphine .. - | 3.00 2.10 Ash ......-....00----c0--|56.00 (48.00 ET cotin> enables ehocencece 35 
Men's Caif shoes. ........ 2. | 2.10 Nitrate soda, 100 0 Ibs. 412 a2 el Ee 100.00 100.00 | Hyson, low .............. a “4 
Men's split boots........ 1.87'3 1.82% Oil » lb.. «+-ee-| 1.25 | 1.30 | Whitewood........ ....44.00 30.00 Te scccns-avned 40 50 
Men's boots ......--- 1.75 | 1.70 Bergamot.......-.... 4.30 | 2.30 | METALS~—Per to TOBAGO — Louis, 1b. 
Men's calf boots......... 2.72'9) 2.7249 Cassia.... -e--| 140 85 | Iron, on.pig.fd'y, Phila No.2 22 eye 18.50 Burley red— 
Women's grain.......... 155 | 1.55 Opium ..........-.+----+. | 7.00 | 3.1 | | Bessemer, (18.85 Common, short.......... 10 Bly 
Women’s split........... 1.17'g) 1.17's| Oxalic acid .... ----| 8% 6's) Gray forge, Pitteburg .. 33. 40 (17.35 Common .............-.. ll 10 
Women’s satin .......... > | 1.25 || Potagh .........ccc.cccce | Ole 5418 teol rails gueccescadmanes 00 | M EB <cccoe.-ccccoesco} 33 11 
BUILDING MAT’LS Prussiate potash ........ 16%, 15%. oy oe perl00lbs.. 1.85 Fb | oe eee eee 18 15 
Brick, Statecom.,perM.| 7.00 | 7.00 Quinine cect 5144 56 | Plate, tank steel ........| 86 -744 Barley, masque 
Lime, Easterncom.,bbi.| 80 | 380 ——.. Ko dlinuaihe ponedeece a 2a | Bar, iron,common, Pitts 1.70 1.50 Comm ss0eeU cove 12 ll 
Glass, window, leasdis..| 2.45 2.59% Salam ceomean | 9 oN =tructural beams, “ 1.70 | 1.70 Medium , “ 14 12% 
Cath, Eastern spruce....| 3.75 410 | Saltpetre, m100 epee -| 4.25 4.23 Structural angles, “ 1.70 | 1.70 Dark, rehandling. 
BURLAP— a . ee 45 | 32 | Wire nails, . 00 | 1.80 | Common................. Bi 64a 
10% a iedetcceshace 7.25 | 630 | Sodaash, 100 Ibs ........ 8745 385 |C ‘ | 206 | 1.75 Mediam inn salendoeses 9 7% 
,40in.. 6.00 | 5.10 Sulphuric acid...........| 1.00 00 | Sheets, No. 27 “« | 2.560 | 2.40 | Dark, export 
COFFEE_No. 7 Rio, lb 6'y) 8% Sumac, Va., Ib.. cece 44 44 || Copper. ...c0....200--2000/20.25 |18.50 || Commmom................. 9 7 
N GDS—Pr.yi ey _, | Witriol, blue ............. 7 PR iiciiesworbicenssecodl 5.15 | 5.77 | Mediam 1044 7% 
grows sheetings,stan 7% 6% FERTILIZERS— | || Tim ..... RELIES RINE 40.00 |38.50 ‘TURPENTINE Gal. -| 59 60% 
Wide sheetings, 10-4.... 35 28'g| Ground bone, ton ....... |22.50 22.50 || Tin plates ..............., 409 | 3.94 VEGETABLES—bbIl. 
Bleached sheetings, st . 1149) 7% | Sale ammonia, 100 lbs. | 3.0719) 3.05 | MOLASSES—Gallon.... 22 20 | 'Cabbag aacgnbs wotindnn 75 50 
Medium 8'y) 7M OIL—Linseed, gal .... 43 338 CD ncceccen-accoces eee} 1.25 L50 
inown & sheeting, 4 A yds. 7 5% C xeneen a 6.00 | 7.00 Vegetable— i Riscctadecegu cen 2.50 | 1.25 
Stan os 6g) 5 | Mackerel. Nc No.  F boi - |23.00 25.00 | Cocoannt, Cochin . 10 | SX || Turmips............-..c02 1.00 75 
Sows «+ inne | 8 | 7 | FLOUR | 2. RRS cietentigeags-secce 6 4% WOOL~Phiis., be 
Staple ginghams ........ 72 5%, Clears, OI Dl 3.50 3.50 | Cottonseed oil, prime .. 55 38% Av 100 grades..... 26.56 (26.95 
Blue denims. Gor --....  16') 13. Patents... ooo... | 4:50 | 400 |” Animal | | Loo} « sieahysanegunton 33 
Print cloths . phaeend 5 \g| 3%3| GRAIN—Bushel. ! Lard, prime . i caieuinibamtoah 75 | ae | SAARC IRR EeS 31 32 
DAIRY— | | it Sees ET es |. SRE 57 | 49 || “« Medium...........| 38 | 37 
Butter—lb— | TE saaielh ‘eadieninagieniia | 61 | 566%) Fish— N. Y. & Michigan.— 
Cream pREney-------0| 2443) 21) | Malt .......-..20----- 200s | 95 | 68 | Cod, domestic....... 38 35 Pate tay vam ocecccece-- 31 32 
State y, oxtras . -| 24 | 20 || Oats ..... sotessseeeeee | 50 | 38 Newfoundland ..... .... 40 38 § Quarter blood ...........; 30 33 
eese —Ib | | | Bye. --see-sseeeseeeee| 88.) 58!) Mineral— | Wisconsin & Ill.— 
State, f.c.,email,fancy..| 124) 1119) Wheat -++| , 98% 80%) Petroleum, crude -..... “e526: A eae 23 
F. c., small, comm os) 2s) ioe HAY—100 Ibs. No. 2.. / 1.09 80 | Boenee barrels, cargo... 8.45 | 7.60 | Medium ................. 30 
Eggs— —doz al | HEM ‘ 6.00 | 4.50 uarter blood ........... 29 31 
Nearby, fancy. best ..... 25 | 24 Manila, ey rent, spot... | 9 'PAPER—News, 100lbs| 2.45 | 1.90 || Goarse .........--....-- oo} 27 27 
Western, fresh, gath., ex. 19 | 19 Superte, nds, spot.. | RY 310 | PEAS -Choice, 8..../ 2.65 | 1.15 No. & 80. Dakota.— 
we tert _cannet ship. | 1.10 1.00 IDES, Chicago, Ib. | ROVIS’ NS—100 Ibs OED 6 i daneds cedéseqoednive 22 22 
DRUG oo Packer, No. 1 native....| 14% 15% | Beef, live. ............... | 6.30 | 4.82%: || Medium .............ccce 24 25 
Alum, 100 1 eccoe | Sete | Lee Be: BOND cosedeconsce 14%, 14% | Hogs, live ............... 7.00 | 730 Quarter blood ........... 25 26 
Arsenic, white, ib . oo | Te 47% Colorado . ...........-.2 | 13 Bees MEE dbthad' Gesedadesesces 9.10 | 8.90 Utah, Wyo.& Idaho— 
Bi-carb. soda, 100 ibs ...| 1.30 | 1.30 Oows, heavy peeve... | 15%, Pork, mess ..........- 18.00 /|19.00 t fine..... acgunbocees | 18 18 
Bi chrom. potash, Ib. .... 8% 8% Branded Cows........... 12 14%| Sheep, live .........----- 4.00 | 4.00 STs dnieies- dat nateteiniiel | - 39 17 
Seen. pow'r 100 lbs _. 1 < Gountey. —¥ 1 steers. . te + td Eye ina" sronceas seeed 6.37 | 5.00 WOOLEN GDs.—Yd | 
Tax RP RIES 0. 1 cows, heavy....... | oR Lon. layer. 2.00 | 1.55 Cl Worsteds, 16 08...) 1.5743) 1.4 
Brimstone, ton . eee (22.50 (22.25 No. 1 Buff Hides........ 10 . 14 RICE—Dowm., prime, Ib. | 5 | 4 Clay mixtures, 10 oz. . °] 1,50 be iso” 
Galomel.1b.........--.--/ 77 | | 77, No.1 Kip................| lly 14% RUBBER—Para, f 1.08 | 1.16” ‘Thibet, all wool, 24 05.. --| 1620 | 1.20 
CT .tncoutshecdices 1.00 1.05% No, 1 Calfskins.......... | 14% 15% SALT— | Dress . fancy...... 35 35 
Carb. ammonia em Bly 8's HOPS—N. Y. Ste., new 15 | 15 Di dannitescbencesos 95 | 9 Broadcloths ............. | % 75 
Castor oi 12 | 11% JUTE—Spot, lb..... Ans 0 25 Tark’s i binant = Talbot “T” flannels....; 35 35 
Caustic soda 70D... 1001 bs 1.75 | 1.75 LEATHER— SILK—Raw, Ib.......... 5.45 | 4.21% | Indigo flannel suitings 1 1.50 50 
Chlorofo ED. .c0.ccecce 37 | 2 Aemlock a A., It.. 264 25%) SOAP—Castile, ib ooseae "4 6 Cashmere, cotton warp. . 22's 223% 
Chlorate potash.......... 9% 9% Non-acid, common ...... 26 24% # # £4xSPICES— Plain cheviots, 14 oz... 97% 97% 
Cream tartar............. 23%  ##22% Union backs, neavy... | 3 | 34 Cloves ....... Givwinccesee 17 | Serges, 12 oz ............| 1.00 | 1.00 
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The Bank of Deepwater, Mo. Wesley Grif- 
fith is now president. 

The Bank of Mendon, Mo. 
now cashier. 

The Montrose Savings Bank, of Montrose, 
Mo. Thos. G. Hutt is now vice-president. 

The First National Bank, of Abercrombie, N. 
Dak. QO. N. Hatlie is now cashier 

The Dime Deposit & Discount Bank of Scran- 
ton, Pa. Geo. B. Germyn is now president ; E 
J. Lynett, vice-president. 

Bank of Arcadia. Okla J. W. Howard is 
now president; J. G. Finch, cashier. 

The Manufacturers’ National Bank, of Harri- 
man, Tenn. W. C. Anderson is now cashier. 

The First National Bank of Grandview, Tex. 
D. E. Lydick is now cashier. 

The Bank of Algoma, Wash. 
check is now cashier. 

The Minier State Bank, of Minier, Il. Wm. 
Buehrig is now president; E. C. Emig, cashier. 

The Bank of Winchester, Kan. J. R. Smith 
is now president: J. H. Wilhelm, cashier. 


L. M. Stewart is 


A. W. Hama- 


Miscellaneous. 


The First National Bank of Fort Smith, Ark. 
Geo. T. Sparks. president is dead. 

The Security Savings Bank of Waterloo, 
Iowa. J. T. Coolidge, president, is dead. 

The Clearwater County Bank of Bagley, 
Minn., has been succeeded by the Clearwater 
County State Bank. Capital $10,000. 

The Citizens’ National Bank of Faribault, 
Minn. Geo. Pease, cashier, is dead. 

The Pleasant Hill Banking Co., of Pleasant 
Hill, Mo. YV. Kissel, assistant cashier, is dead. 

The State Bank of Lawrence, Neb., is to be 
converted into the First National Bank. Capi- 
tal $25,000. 

The Bank of Alamance, Graham, N. C., is to 
be converted into the National Bank of Ala- 
mance. Capital 350,000. 

The Cleveland National Bank, of Cleveland, 
O, P.M. Spencer, president, is dead. 

The Bank of Lily, S. Dak., has increased its 
capital to $10,000. 

The Mechanics’ National Bank of Knoxville, 
Tenn., is to be succeeded by the Mechanics’ 
Bank & Trust Co. 

The Scott County National Bank of Oneida, 
Tenn. W. C. Anderson, cashier, has resigned. 

The Citizens’ Bank of Riverside, Cal., is to 
be converted into the Citizens’ National Bank. 
Capital $150,000. 

The Bopp Bros. State Bank of Hawkeye, 
Iowa, is to be converted into the First National 
Bank. Capital $25,000. 

The Schenectady Trust Co., of Schenectady, 











N. Y. Samuel M. Hamill, president, is dead. 
FOREIGN. 
CU BA 





Banco Nacional de Cuba 


(NATIONAL BANK OF COBA) 


Head Office, 27 Cuba Street, Havana. 


BRANCHES: 

Santiago, Cienfuegos, Matanzas, Cérdenas, Manzan- 
illo, Sagua La Grande, Pinar Del Rio, Caibarien 
Guantanamo, Santa Clara, Camagiiey. 
Special Agents at every Commercial Point in Cuba 
and Correspondents throughout the World. 





MEMBER AMERICAN BANKERS ASSOCIATION. 


RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Twine and Hammocks. 
HAVANA, CUBA. 





P. O. Box 252. Cable Address: ‘* Henequen.”’ 
oR ee ESTABLISHED 1844. 
H. UPMANN & CoO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and ee of Cigars 
and Leaf Tobac 





FOREIGN. 


FOREIGN. 





Rio de Janeiro — BRAZIL 
84—Rua da Alfandega—84 
P. 0. BOX 1113 


F. CANELLA 


Importer, Exporter and General 
Commission Merchant. 





AGENT FOR 
AGRICULTURAL AND INDUSTRIAL 
MACHINERY, Etc. 


Telegraphic Address: CISALPINO, RIO. 





BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 
Paid-up Capital, - - 

Reserve Fund, - . - 
Provision Fund, - - - 


BRANCHES: 


10,750,000 
2,750,000 


Veracruz, Monterrey, Mazatlan, San ney Potosi, 
Guanajato, Puebla, Durango, Torre 
Morelia, Guadalajara, Queretaro, Aananeitontes. 


PRs a General Banking Business. Foreign 
Bought and Sold. Interest Paidon Accounts 
Subs ect to Check and on Time Deposits. 





Telegraphic Address: SCHELLTRAM—PA 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford Mc Neil—Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


$21,500,000. 





THE UNITED STATES BANKING CO., S. A. 


- MEXICO CITY, MEXICO. 


Capital Stock Paid Up, $:2,000,000.00 
Reserve, - - 600,000.00 
Deposits, - - - 9,865,075.91 


DIRECTORS AND OFFICERS: 
Gro. |. Ham, President. E. K. Smoor. 


H.R. .Nicwzrsox, Ist Viee-President. WP. Laver. 
G. W Jexnixes, 2d Vice-President. Joux T. Jupp. 
L. J. M. NSELAND. 


P. W. Staoxe, Manager. 
N. C. Ougey, Cashier. 
H. J. Moupss, Accountant. 


L. C. Jvop, —— 
M E.sasss 


FABBRICA ITALIANA DI MOBILI 


VIA NINO BIXIO MILAN ITALY. 
MAKERS OF 


Artistic Furniture in Every Style. 


COMPLETE FURNISHINGS FOR 


Palaces, Villas, Private Houses and Hotels. 





URBANO GOMEZ. & co. 
COMMISSION MERCHANTS 
AND DEALERS IN 
WHOLESALE LEAF TOBACCO. 
Oficinas, Mercaderes 9. 
Storerooms, San Ignaclo 46. 
Cable Address: “‘URGOMEZ,”’ HAVANA. 





Sardines and All Kinds of Canned 
Fish in Oil 
EXPORTERS TO ALL PARTS OF THE WORLD 
ANNUAL OUTPUT, 10,000,000 CANS 
ANTONIO ALONSO 


Cable Address: 
« Gable Address: | Factory at VIGO, SPAIN 








FINANCIAL. is 


$15,000,000. 














FINANCIAL. 


NEW YORK CITY 


FOUR (4%) 
GOLD TAX EXEMPT 


PER CENT. 
STOCK AND BONDS 


Issued in Coupon or Registered Form. 
Interchangeable at will after purchase. 


To be Sold Monday, August 12, 1907 


At 2 o’clock P. M. 


AS FOLLOWS: 


$13,000,000 Corporate Stock, Payable May 1, 1957 
2,000,000 Assessment Bonds, Payable May 1, 1917 


EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES 


THESE STOCKS AND BONDS ARE 


LEGAL INVESTMENTS 


Send bids in a sealed envelope, enclosed in the 
CENT. OF PAR VALUE MUST ACCOMPANY 
check upon a solvent Banking ¢ orporation. 
No, 2, City Hall, New York. 


For fuller information see “ City Record,” 


FOR TRUST FUNDS. 


addressed envelope. A DEPOSIT OF TWO PER 
BID. Such deposit must be in money or certified 
published at Room 


Consult any Bank or Trust Company, or address 


HERMAN A. METZ, Comptroller City of New York 


280 Broadway, New York. 








August 3, 1907.] 


DUN’S REVIEW. 
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FINANOIAL. 


FINANCIAL, 





THE ELIOT NATIONAL BANK 
OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS. IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS AND 
CAN FURNISH ALL REASON.- 
ABLE ACCOMMODATION. 








FOREIGN. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, - - $21,000,000 
Reserve Fund, 2,325,000 
Deposits, - - 27,550,000 


Postal Address: APARTADO 802. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN,A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 





FOUNDED 1844 


LAWTON CHILDS & CO., 


AMERICAN BANKERS 
* Mercaderes 22 Havana, Cuba 


Do a general banking businessand pay speeial atten. 
tion to collections in Havana, and all parts of the 
island and ajacent Antilles. Principal American 
correspondent, Nat. Bank of Commerce in New York 


CORRESPONDENCE SOLICITED. 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 








SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, CUBA. 


GUILLERMO PURCELL Y CIA., 


General Bankers. 


Established 1870 


SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUILA. 


N.GELATS &CO.. 


AGULAR 108, 
Cable Address, “ GELATS.” HAVANA, 


Transact a General Foreign and Domestic 
Banking Business. 

















REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS: 
WARREN CRUIKSHANE 
ROBERT L, GERRY WILLIAM H. PORTER 
R, HORACR GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 





E, A. CRUIKSHANE 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





GIRARD TRUST CO. 


PHILADELPHIA 
CAPITAL AND SURPLUS 
$10,000,000 


THE OLD NATIONAL BANK 


OF SPOKANE, WASHINGTON 














CAPITAL, - BSEO0,000 





OFFICERS 
D. W. TWoury, President 
PETER LARSON, Vice-Pres. W. D. VINCENT, Cashier 
W. J. KOMMERS, Asst. Cas. J. A.YEOMANS, Asst. Cas. 


DIRECTORS 
PETER LARSON T.J. HUMBIRD JAMES C. TWORY 


LEVI ANKENY W.D. VINCENT THOMAS F. WREN 
J.D. FARRELL D. W. TWOHY J. P. MCGOLDRICK 








SPECIAL NOTICES. 





Every Train a 
Two-Hour Train 


From 7 a. m. to6 p. m. 


[To PHILADELPHIA 





New Jersey Central 


Train Every Hour 


>» on the Hour 
Leave W. 23d St. 10 minutes before the hour 


EST DST, | EXCELLENT 
STIBERTY ST. DINING SERVICE 








FINANCIAL. 


The First National Bank 


OF BIRMINGHAM, ALA. 
ALABAMA’S FIRST MILLION DOLLAR BANK 
Capital Steck, . $1,000,000.00 
Surplus, - - - 500,000.00 
Send us your Alabama Items for Direct Distribution 

W P.G@ HARDING, President J H BARR, Vice-Pres. and Cashier 


). H WOODWARD, Vice-President F 8S POSTER, Assistant Cashier 
A BR FPORSYTH, Assistant Cashier THOS. ROWRON, Assistant Cashier 











SPECIAL NOTICES. 


You may be interested to know 

that there 1s a place where a 
Listof AnyTrade 
or Profession 


can be secured. 










We Also 
Have 
An 


Addressing 
Machine 


that wili do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 





plete informa 
tion. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicage - 173 Adams Street 
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business. 








. Remington 


Typewriter 
What It Does 


It writes your bills with double the speed of the pen. 

It writes bill and charge sheet at one writing—no more need 
for separate charge entries. 

It writes at the same time any additional charge or order copies 
that your system may require. 

It adapts itself perfectly to your system or the needs of any 


It improves system, insures against errors—makes short cuts 
which were impossible under former methods. 

It extends the field of the typewriter to form and tabular 
work of every kind and description and always with an 
immense saving of time, labor and expense. 


Send for our illustrated booklet on the 
Remington Billing Typewriter 


Remington Typewriter. Company, 


(Incorporated. ) 
New York and Everywhere. 





Billing 
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OUT OF TOWN BANKS. 





| Pervanes, Pe. | 


Bank of Pittsburgh 


National ty denen a og ae 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $ 


,000,000. 








OFFICERS: 
WILSON A. SHAW, - - - - President. 
Joszram R. Paviur, Vice-Prea W. L. Jacu, Assistant Cashier 
W. F. Brioxg., Cashier. J. D. ‘= Assistant Cashier 
J. M. Ruesect, ist Asst. Casa Gro. F. Warient. Aaditor 


PASS BOOK : % COUPON 


SAVINGS CERTIFICATES 
accounts =" / 4) OF DEPOSIT 


PITTSBURG TRUST COMPANY 


PI TTSBURG, P A. 
Capital, aps and Profits, $6,000,000 








” write Jor free Booklet “ 
“BANKING BY MAIL” 


The Colonial Trust = 


PITTSBURGH, PA. 


Capital, Surplus $] 0,000,000.00 


and Profits, 


Does a General Banking and Trust Business. 
Your Patronage Solicited. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 
$600,000 
$1,000,000 














Capital, - 
Surplus, ~ 


OFFICERS: 
E. H. JENNINGS, President F.A.GRIFFIN, V-President 
W.C. LOWRIE. Uashier T. M. JONES, Asst. Cashier 








MINNEAPOLIS, MINN. 
ESTABLISHED 1872 


Northwestern National Bank 
MINNEAPOLIS, MINN, 
Capital, = = = = ba $1 ,000,000 
Surplus and Profits (Garned), 1,000,000 
Deposits, - - - - 2,000,000 
An average of over 8. per cent. annual dividends 
paid to stockholders since organization in 1872. 
Dividends Paid since Organization, $2,450,000 
The aim of this Bank 18 to be abreast of the times 
and still be conservative. Accounts of Merchants, 
Manufacturers and Banks invited. 


The Security Bank of Minnesota 
MINNEAPOLIS 
Established 1878 
Capital, - 7 $1,000,000.00 
Surplus and Profits, 800,000.00 
Deposits, - . 1%2,000,000.00 
OFFICERS 
J. 8S. Pomeroy, Cashier 


Faep Sparrorp, Asst. Cashier 
Geo. Lawruer, Asst. Cashier 








F. A. Cuamepra atin, President 
Pereny Hasrison, Vice-Pres't 
E. F. Mnssman, Vice- eves 


The National Bank of Commerce 
MINNEAPOLIS, MINN. 

Capital,. . . » » BY $44 000.00 

Surplus and Profits, ae 0,000.00 

Deposits, . .... - 7,000.00. 00 


8S. A. HARRIS, . President 
F. E. KINASTON, . Vice. President 
A. A. CRANE, 7 Vice-President 
W. 8S. HARRIS Cashier 
W. F. M. Lane and 's. sg, COooK, Asst. Cashiers 


‘ ST. PAUL, MINN. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY 


Capital, $1,000,000 Surplus, $500,000 


KENNETH CLARK, President 
GEO. H. PRINCE, Vice-Pres. H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 





LOS ANGELES, CAL. 


American National Bank 
OF LOS ANGELES, CALIFORNIA 
(UNITED STATES DEPOSITORY) 


Capital Paid-Up, - $1,000,000 


Accounts of Merchants and Bankers solicited. Un. 

— ualed facilities for Tope Pacific Coast collections. 

Direct correspondents in all towns ofany size in — 
ern California and Arizona. Pro:npt returns thad 








| R. INSINGER 





ATLANTA, GA. 


CINCINNATI, 0. 





ATLANTA NATIONAL BANK. 


caicicasassinie, GA. 


Capital, « « e ° 
Surplus and Profits, - - . 


OFFICERS: 

C. E Cusnzixs, President 
H. T. Inman, Vice-Pres. 
A. E. Tsorwrox, Vice-Pres. 
G. BR. Donovan, Cashier 
J.8. Frorp, Ass’t Cashier ALFRED AUSTELL. 

Accounts of Banks, Nerchants, ( tiens and Individuals 

Setateed. Correspondence [avited. 


$500,000.00 
546,671.77 
DIRECTORS: 
OC. E. Curse A. E. Taorntron 
H T. Iman, 8S. M. Iowan. 
F E. Buiocg, A. R. Swann. 





PHILADELPHIA, PA. 





178 907 
THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress 1781. 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 
Capital, $1,000 000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $250,000.00 
Deposits, Over - . 11,000.000.00 


OFFICERS. 
Harry G. “wee President Sam’. * Jordan, Asst. Cashier 
Joux H. Warr. . Cashier Wu. unPHY, Asat. Cashier 


ype NATIONAL BANK 
FPreHiILADELPRPFHIA. 
incorporated 1900. 





Capital, $7,000,000, 
Surplus and Undivided Profits, $2.176,000. 


OFFICERS: 
J.R. MCALLISTER, Pres’t. EE. P. PASSMORE, Cashier 
C.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Aagst.Cas. 


Foreign Exchange Dept. : 
BUFFALO, Wi. Y. 


ESTABLISHED 1856 . 
Manufacturers & Traders National Bank 
BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 rig at 16,000,000 


ROBERT L. FRYER, Presiden 
FRANKLIN D. LOCKE "Vice-Preaident 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY 'W. Root, Assistant Cashier 
_ WALTER ASPINWALL, Assistant Cashier 


RICHMOND, VA. 


Tne FIRST NATIONAL BANK 


OF RICHMOND, Va. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


re and Profits, $1,770, gs 00 


OHN B. PURCELL, Presid 
JOHN M. MILLER, Jr., Vice- President 6 Cashier 


DETROIT, MICH. 


The Peoples State Bank 


DETROIT, MICHIGAN. 


CAPITAL, $1,500,000.00 
SURPLUS, 1,500,000.00 
DEPOSITS, 29,000,000.00 


A General Banking Business. Interest paid on Savings Deposits. 
Collections a Specialty. Correspondence Invited. 


MILWAUKEE, wis. 


First National Bank Milwaukee 
ESTABLISHED 1853. 

Capital, . . .  - $2,000,000 

Surplus, . : a ; 500,000 





WILLIAM WRIGHT, Mer. 





























United States, State and City Depositary. 
‘SPOKANE, WASH. 


Spokane & Eastern Trust Company 
SPOKANE, WASHINGTON 
ASSETS OVER FOUR MILLIONS 


Officers and Directors: 
i P. M. gare Presiden 
HENRY M. RICHAR OR 
ag GEORGE TRGMBON, 2d Vice President 
R. L. RUTTER, . ' 
FRANCIS BANGS J. B. “HESS 
W. 8S. MCCREA 











‘To M. DAVENPORT 
R. B. PATERSON 


Capital, $1,000,000 





FI FTH NATIONAL BANK 
CINCINNATI, O. 
Capital, - = $1,000,000 
Surplus, 700,000 
Deposits, - - 8,000,000 
Cuaries A. Hoxecn, Pres. EpwakD Serres, Cashier 


James M. Gunn, Vice-Pres. Monte J. Gosir, Asst. Cashier 
Cuar.es H. Saieips, Asst. Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 
Steamship passage tickets; reservations nade on 


all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


COLUMBUS, 0. 
The Hayden-Clinton National Bank 


COLUMBUS, OHIO 


Capital Stock. 
Surplus and Profits, ° 
Shareholders Additional Liability. 


OFFICERS - 
Faxp’s W.Paentiss. President Wx. P. Lrrrus, Cashier 
Cuas. H. Haypen, Vice-Prea't Ean. 8. Davis, Asst, Cashier 
Davip 8. Gray, Vice-Pres’t Wa. C. Wirzarp, Asst. Cashier 


WANSAS CITY, MO. 











- $500 000 
250,000 
500 000 





Union National Bank 


KANSAS CITY, MO. 


Capital and Surplus, $1,200,000 
Deposits, . . . $11,000,000 


OFFICERS 


Daviw T. Beata, President W. H. Sener, Viee-Pres 
Feunwanvo P. Neat, Vice-Prea. Eawtm W. Zea, Cashier. 


First National Bank 


KANSAS CITY, MO. 


Capital, - $500,000 Surplus, - $750,000 
Undivided Profits, - $200,000 


E. F. SWINNEY, Presiden 
J. F. RICHARDS, Vice-President 
H. T. ABERNATHY, hier 
C. G. HUTCHESON, Anctstent Cashier 


NEW ENGLAND NATIONAL BANK 


anauien CITY, MO. 














$500,000.00 
- 500 000.00 
$,000,000.00 


CAPIFAL . «+ «ee. 
SURPLUS (Earned). . 
DEPOSITS ...-.e++-s. 


OFFICERS 


° . o 
a . . 
° . * 


J. F. Downie - 
GO J. Hussarp, Vice-President 
Geo. B. Haxnrison, Ja, Cashier 


OMAHA, NEBR = 
FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, - - 12,000,000 


C. T. KOUNTZE, President 
F. H. DAVIS, Vice-Pres't L. L. KOUNTZE, Cashier 
T. L. DAVIS, Asst. Cashier 


Collections a Specialty 


OMAHA NATIONAL BANK 


Of OMAHA, NEB, _. 
Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, ‘hanketons Cashier 


Presiden 
F. T. Cuiips, _ an Cashier 
Vv. K. Tueeue, Asst. Cashier 














